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Independent Auditors' Report

To
The Members,
RAMKY ELSAMEX HYDERABAD RING ROAD LIMITED

Report an the Audit of the financial statements
pinion

We have audited the accompanying financial statements of RAMKY ELSAMEX HYDERABAD RING ROAD LIMITED
{“the Company™), which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit and Loss
{inclucing other comprehensive income), the Statement of Changes in Equity, and the Statement Cash Flow for
she yaar then ended, and & summary of the significant accounting policies and ether explanatory information
{hereinafter refarred to as *Financial statements™}.

in our opindan and to the best of our information and according to the explanations given to us, the aforesaid
firancial statements give the information recuired by the Companies Act, 2013 ("the Act”) in the manner so
required and give g true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (YInd
45"} and other accounting principles generally accepted in Indla, of the state of affairs of the Cormpany as at
tarch 31, 2022, the profit and total comprehensive income, changes in equity and its cash fiows for the year
ended on that date.

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of
the Companies Act, 201%. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our repori, We are independent of ihe
Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants of India
togethsr with the ethical regquirements that are relevant to our audit of the financial stataments under ithe
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our ather ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
svidence we have obtained is sufficient ang appropriate to provide a basis for our apinion,

Information Other than the Financial Statements and Auditor’s Report Thereen

The Cornpany's Board of Directors is responsible for the other information. The other information omprises the
Management Discussion and Analysis and Beard's Report including Annexures to Board’s Report, bui does not
include the financial statements and our auditor's report thergon. The Board's Report including Annexures (o
Board’s Report is expected to be made available to us after the daie of this auditor's report.

Qur opinion on the financial statements does not cover the other information and we do net express any Torm of
assurance conclusion therean,

it connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing sa, consider whether the other information {s materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears te be materially misstated.

When we read the Board's Report including Avnexures to Board’s Report, if we conclude that there is a material
misstaternant therein, we are required to communicate the maiter to those charged with governance,




Management’s Responsibility for the Financial Statements

The Company's Board of Directors Is responsible for the matters stated in Section 134(5} of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including ether comprehensive income, cash flows and
changes in Equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued there under. This responsibility alse includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting uniess management either mtend': to liquidate the Company or to cease operations, or has no
reatistic alternative but to do so.

Those Board of Directors are aiso responsible for overseeing the company's financial reporting process.
Auditor’s Responstbilities for the Audit of the Financial Statements

Jur ohijectives are to obtain reasonable assurance about whethar the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and ta issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thai an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstaternents can arise. from
fraud er error and are considered material if, individually or in the aggregate, they could reasunably be expecied
1o influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exerclse professional judgment and maintain professional
skepticism throughout the audit, We also:

s identify and assess the risks of material misstatement of the financial staternents, whether due te fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate te provide a basis for our opinion. The risk of not detecting a material misstatement resutting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, inientional
amissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i} of the Act, we are also responsible for
expressing our opinien on whether the Company has adequate internal financial controls system in place and the
aperating effectiveness of such contrals.

e Evaluate the appropriateness of accounting policies used and the reasenableness of accounting. estimates and
related disclosures made by management.

« Conclude on the appropriatensss of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related o events or conditions that may cast
significant doubt on the Company’s ability o continue as a going concern, if we conclude that a material
uncertainty exists, we are required to draw attention in cur auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our cpinion, Dur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as & going concern,

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation,




Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and quatitative factors in (i) planning the scope of our audit work
and in evaluating the results of our worl; and (if) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
rmay reasanably be thought ta bear on our independence, and where applicable, related safeguards.

Report on Other Lagal and Regulatory Requirements

1. &s required by the Companies (Auditor’s Repoz;t] Order, 2020 {“the Order”), issued by the Central Government

of India in terms of section 143(11) of the Act, we give in the Annexurs -A a statement on the matfers

specified iy paragraphs 3 and 4 of the Order.

2. As reyuired by Section 143 {33 of the Act, we report that:

fay ‘We have sought and obtained all the information and explanations which to the best of our
knowledge and balief were necessary for the purposes of our audit.

{b}  in our opinion, proper baoks of account as required by law have been kept by the Company so far as it
appenrs from our examination of those books.

fry The Balance Sheet, the Statement of Profit and Loss inciuding other comorehensive income, the
statement of changes in Equity and the statement of Cash flows and dealt with by this
Report are in agreement with the relevant beoks of account.

idy in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, relevant rules issued there under,

fe)  On the basis of the writien representations received from the directors as on 31 March, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31* March,
2022 from being appeinted as a director in terms of Section 164 (2) of the Aci.

with respect to the adequacy of the internat financial contrels over financial reporting of the Company
ify  and the nperating effectiveness of such controls, refer to our separate report in “annexure 8" and

g} The company has not paid or provided any managerial remuneration during the year. Hence, with
respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act is not applicable.




{h) With respect to the other matters to be included in the Auditor’s Report in accardance with Rule
11 of the Companies (Audit and Auditors} Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note No. 39 to the financial statements;

i, The Company did not have any long-term contracts including derivative centracts for which there
were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Pratection Fund by the Company.

iv, a} The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Ind AS financial statements, no funds have been advanced of loaned or invested
(either from borrowed funds or share premium or any other sources of kind of fundsj by the
company to or in any other person(s) or entity(ies), including fereign entities (“Intermediaries™,
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Uitimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Uitimate Beneficiaries

b} The management has represented that, to the best of its knowiedge and belief, other than as
disclosed in the Ind AS financial statements, ne funds have been received by the company from
any person{s) or eniity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other perscns or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™ or prowvide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and appropnate in the
circumstances, nothing has come to our notice that has caused us to betieve that the
representations under sub-clause (a) and (b} contaln any material misstatement; and

¥, No dividend hias been declared or paid during the vear by the Company.

for £ BV & Associates
Charterad Accountants
Firm Registration Me. 0049

Partner
Membership No.Z2085382
UDIN: 222085824 101MN9114
Place: Hyderabad
Date: 19-05-2022




Annexure- A to the Independent Auditors' Report:

The Annexure referred to the Independent auditors' report to the members of the company on the financial

statermnents for the vear ended 31 March 2022, we report that;

(1)

it}

{111

{a)

(b)

(€}

(d)

(e

1l

()

(a}

{b

{c}

{d}

A) the company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

B) the company is maintaining proper records showing full particulars of intangible assets.
A major portion of the Property, Plant and Equipment have been physically verified by the

management at reasenable intervals; no material discrepancies were noticed on such
verification.

According to the information and explanations given to us and on the basis of cur examination -

of the records of the Company, the title deeds of immovable properties are held in the name
of the Company.

According to the information and explanations given to us, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or hoth
during the year hence paragraph 3 {i)(d) of the Companies (Auditer's Report} Order, 2020 is
not applicahie, '

According to the information and explanations given to us, no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Fransactions (Prohibition} Act, 1988 {45 of 1988]) and rules made thereunder hence paragraph
3 {iXe) of the Companies {Auditor's Report} Order, 2020 is not applicable,

The inventory has been physically verified by the management during the year at reasonable
intervals and in our opinion the coverage and procedure of such verification by the
management is appropriate. Discrepancies of 10% or more in aggregate were not noticed for
each class of inventory on such physical verification.

The Company has not been sanctioned working capital limits in excess of Rs, five crores in
aggregate from banks or financial institutions during any point of time of the year on the hasis
of security of current assets. Accardingly, the requirement to report on clause 3¢ii){h) of the
Order is noi applicable to the Company.

During the year the company has provided loans or provided advances in the nature of loans
and

A} the aggregate amount during the year, and balance outstanding at the batance sheet
date with respect to such loans or advances and guarantees or security to subsidiaries,
joint ventures and associates was Rs. Nil;

B) the aggregate amount during the year, and balance outstanding at the balance sheet
date with respect to such loans or advances and guarantees or security to parties
other than subsidiaries, joint ventures and associates was Rs.3.33 Millions,

According to the information and explanations given to us, the terms and conditians of the
grant of alt loans and advances in the nature of loans and guarantees provided are not
prejudicial w the company’s interest,

According to the information and explanations given to us, in respect of advarces in nature of
loans granted by the company the repayment and payment of interest are regular.

In respect of loans and advances in the nature of loans, ne amount is overdue for a pering of
more than ninety days and hence clause 3 (iii)(d) of the Companies {Auditor's Report) Order,
4020 is not applicable.

According to the infarmation and explanations given te us, during the vear no loan or advance
in the nature of loan granted which has fallen due during the year. has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same
parties,




(iv)

(v)

(vi)

(vil)

(i)

{ix}

(x}

(f) According to the infarmation and explanations given to us, the loans or advances in the
nature of leans granted by the company has contain the schedule of repayment of principal
and payment of interest and hence clause 3 (#1){f) of the Companies (Auditor's Report)
Order, 2020 fs not applicabte,

in our opinion and according to the information and explanations given to us, in respect of {oans,
investments, guarantees, and security the provisions of section 185 and 186 of the Companies Act,
2013 have been complied with by the company,

The Company has not accepted any deposits within the meaning of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and no order has been passed by Company Law
Board or National Company law Tribunal or Reserve Bank of India or any court or any tribunal,
Accordingly, the requirement to report on clause 3{v} of the Order is not applicable to the
Company,

in our opinien and according to the information and explanations given to us, maintenance of cost
records as specified by the Central Government under sub section {1) ef section 148 of the
Companies Act, 2013 is not applicable to the company.

(8} According to the information and explanations given to us and the records of the Company
examined by us the company has been generally regular in depositing the undisputed statutory dues
including Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues to the appropriate authorities and no undisputed amounts payable were outstanding as at 31st
March, 2022 for a perled of more than six months from the date they became payable,

(b} According fo the information and explanations given to us and the records of the company
exarnined by us, there are no dues of Goods and Services Tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax.
cess and any other statutory dues as at 31st March, 2022 which have not heen deposited on account
of a dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viif) of the Order is not applicable to the
Company. :

EY The Company toes not have any loans or borrowings from any financial institution, banks,
government or debenture hoiders during the year. Accordingly, paragraph 3{ix) (a) of the
fompanies {Auditor's Report) Order, 2020 is not applicable

{b) In our opinion and according to the information and explanations given to us the company
18 not declared as wilful defaulter by any bank or financial institution or other lender,

ic) The Company has not raised any term loans during the year, Accordingly, paragraph 3 (ix)
{c} of the Companies (Auditor's Report) Order, 2020 is not applicable.

{d} According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company. we
report that rno funds raised on short-term basis have been used for long-tarm purposes by
the comiparny.

(e} The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report an clause 3{ix){e) of the Orcler_ is not applicable to the Company.

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report-on Clause 3{ix){f} of the Crder is not applicable to the Company,

(al The Company has not raised any amount by way of initial public offer ar further public
offer {including debt instrumenis) during the year. Accordingly, Clause 3 p{a) of the
Carmpanies {Auditar's Report) Order, 2020 is not applicable.




{xi)

{xii}.

(i}

{xiv}

(xv}

{xwi}

(xvil)

[alii)

{b) According to the information and explanations given to us and bhased on our examination
of the records of the Company, during the year the Company has not made any
preferentiat allotment or private placement of shares or convertibte debentures (fully,
partially or optionally convertible) under section 42 and section 62 of the Companies Act,
2013. Accordingly, Clause 3(x) (b) of the Companies (Auditor's Report) Order, 2020 is not

applicable.

(a) According to the information and explanations given to us, no material fraud by the
company or no material fraud on the company has been noticed or reported during the
year.

{b) During the year, no report under sub-section (12) of section 143 of the Companies Act,

2013 has been filed by [cost auditor/ secretarial auditor or by us] in Form ADT - 4 as
prescribed under Rule 13 of Companies {Audit and Auditors) Rutes, 2014 with the Central
Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

The Company is net a nidhi company. Accordingly, clause 3(xii) of the Companies {Auditor's Report)
Order, 2020 is not applicable.

Accurding to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
tinancial statements as required by the applicable accounting standards.

fal I our opinion and based on our examination, the company toes not fave an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act 201 3.

{b} The company did not have an internal audit system for the period under audit,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, clause 3{xv) of the Companies (Auditor's Report) Order,
2020 is not applicable.

{aj The Company is not required to be registered under section 45-14 of the Reserve Bank of
india Act, 1934.

{b) The company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration {CoR) from the Reserve Barik of India as pey the
Resarve Bank of Indla Act, 1934. Accordingly, paragraph 3(xvi)(b} =f the Cornpanies
{puditor's Report) Order, 2020 is not applicabie.

fc) The compary is not a Core tnvestment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, paragraph 3{xvi)(c} of the Companies (Auditor's
Report) Order, 2020 is not applicable.

{d} According to the information and explanatioens giver to us, there are no CICs in the
Group. Accordingly, clause 3{xvi}(d) of the Companies (Auditor's Report) Order, 2020 is
not applicable.

The company has not incurred cash losses in the financial year and in the immediately preceding
financial year. Accordingly, clause 3{xvii} of the Companies {Auditor's Report) Order, 2020 is not
applicaie.

There has been no resignation of the statutory auditors during the year and accordingly this clause
is not applicable.




(xix} According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come te our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when
they fall due,

(xx) () In respect of other than ongoing projects, the company has transferred unspent amount to a
Fund specified in Schedule VIl to the Companies Act, 2013, except amounis relating to
previous years for which the earlier provisions of section 132 applicable as mentioned in
note ro.38 to the financial statements, within a period of six months of the expiry of the
financial year in compliance with secand proviso to sub-section (5) of section 135 of the
said Act.

{b) According to the information and explanations given to us, there was no unspent amount in
respect. of ongoing projects which is required to be transferred to a special account, within
a period of thirty days from the end of the financial year in compliance with section 135(6)
of the said Act. Accordingly, clause 3(xx)(b) of the Companies (Auditor's Report) Order,
2020 is not applicable,

for A BV & Associates
Chartered Accountants

(A.5.Naidu)

Partner
Membership No. 208582
UDIN: 22208582AJGIMNO1 14

Place: Hyderabad
Date ; 19-05-202%



Annexure- B to the Independent Auditers' Report:

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of RAMKY ELSAMEX HYDERABAD RING
ROAD LIMITED {“the Company”) as of 31st March 2022 in conjunction with our audit of the linancial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criterta established by the Company considering the essentiat
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘'ICAI'). These responsibilities include the
design, implementation and maintenance of adequate Internal financial controls that were operating effeciively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Respunsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporiing
based on our audit. We conducied our audit in accordance with the Guidance Note an Audit of Internal Financial
Controls over Financial Reporting {the "Guidance Note”} and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Cenirols and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
gthical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls aver financial reporiing was established and maintained and if such conirols operated
effectively in all material respects,

Dur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial
controls system over financial reporting and their operating effectiveness, Our audit of interaal financial
controls over financial reporting included obtaining an understanding of internal financial contyols over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of intermal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
die fo fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts for sur
audit opinion on the Company's internal financial controls systern over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting s & process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for externai
purposes i accordance with generally accepied accounting principles. A company's internal financial cunirol
over financial reporting includes those policies and procedures that {1} periain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; {2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generaily accepted accounting principles, and that reczipis and
expenditures of the compary are being made only in accordance with authorizations of management and
directors of the company; and {3} provide reasonable assurance regarding prevention or timely detection of
urauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management averride of contrels, material misstatements due to error or
fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls aver
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our apinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31st March 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for ABV & Associates
Chartered Accoimtants
Firm Registration Na. 0049375

(A.5/Naidu)
Partner
Membership No.20853 '*'
UDIN: 22208582 AJQIMNG1 14
Place: Hyderabad
Date; 19-05-2022




1.

RamkyElsamex Hyderabad Ring Road Limited
Nofes to the financial statements for the year ended 31 Mareh 2022

Reporting entity

RamkyElsamex Hyderabad Ring Road Limited (the ‘Company’) is a company domiciled in India, with its registered
office situated atRamky Grandiose, 15th Floor, Sy No 136/2 & 4, Gachibowli, Hyderabad, Telangana. The Company
has been incorporated under the provisions of the Companies Act, 1956 as a Special Purpose Vehicle ("SPV")
promoted by Ramky Infrastructure Limited ('RIL") and Elsamex S.A('Elsamex’).

The Company has entered info a has entered into a Service Concession Arrangement("SCA’) with Hyderabad
Metropolitan Development  Autherity (HMDA)or design, construction, development, finance, opération and
maintenance of eight lane access controlled expressway under Phase-IIA programme as an extension of Phase-l of
ORR to Hyderabad City, in the state of Telangana, for the package from Tukkuguda to Shamshabad on Build, Operate
and Transfer (BOT} (Annuity) Basis for a pericd of fifteen {15) years from commencemsnt date i.e. 27 Novembsr 2007
including construction period of two years and six months. The construction activities were completed on26 November
2009,

Basis of preparation

Statement of compliance

These {inancial statements have been prepared In accordance with Indian Accounting Standards (Ind AS) as per the
Companies {Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the ‘Act)
and other relevant provisions of the Act.

The Company's financial statements up to and for the year ended 31 March 2016 were prepared in accordance with
the Companies {Accounting Standards} Rules, 2006, notified under Section 133 of the Act and other relevant
provisions of the Adt,

As these are the Company's first financiai statements prepared in accordance with Indian Accounting Standards {Ind
A8), Ind AS 101, Firsi-time Adoption of Indian Accounting Standards has been applied. An explanation of how the
transition to Ind A3 has affected the previously reported financial position, financial performance and cash flows of the
Company is provided in Note38.

The financial statements were authorized for issue by the Company’s Board of Directors on 19" May 2022,

Details of the Company's accounting policies are included in Note3.

Functional and presentation currency

These financial statements are presented in Indian Rupees {(INR), which is also the Company's functional currency. All
amounts have been rounded-off to the nearest rupee, unless otherwise indicated.

Basis of measurement

The financiad statements have been prepared on the historical cost basis except for the following items:

Certain financial assets and liabilities Fair value

ltems Measurement Basis _{

Use of estimates and judgment

In preparing these financial statements, management has made judgments, estimates and assumptions that affect the
application of accounting policies and the reperted amounts of assets, liabilities, income and expenses. Actual resuits
may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized prospectively.




RamkyElsamex Hyderabad Ring Road Limited
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Judgments

Information about judgments made in applying accounting pelicies that have the most significant effects on the
amounts recognised in the financial statements is included in the following notes:

- Note 3(j)ii) - realization of deferred tax assels
Assumptions and estimation uncerfainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment in the year ended 31 March 2022 is included in the following notes:

— Note 3{d)ii) — impairment test of non-financial assets;

- Note 3{j)ii} — recognition of deferred tax assets: availahility of future taxable profit against which tax losses carried
forward can be used;

— Motes 3(f} - recognition and measurement of provisions #:¢-wontingencies, key assumptions about the likelihood
and magnitude of an outflow of resources;

— Note 3{d)(i} - impairment of financial assets.
E. Measurement of fair values

A number of the Company's accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and liabilities.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuafion
techniques as follows.

Level 1. quoted prices {unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are cbservable for the asset or liability, either directly
(i.e. as prices) of indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).

¥When measuring the fair value of an asset or a fiability, the Company uses cbservable market data as far as possible.
If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest
level input that is signiticant to the entire measurement.

The Company recognizes transfers between levels of the fair vaiue hierarchy at the end of the reporting period during
which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the following notes:

Note 3(a) — financial instruments;

Significant accounting policies
a, Financial instruments
Non-derivative financial instruments

All financial instruments are recognized initially at fair value. Transaction costs that are attributable to the acquisition of
the financial asset (other than financiat assets recorded at fair value through profit ar loss) are included in the fair valus
of the financial assets. Purchase or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trade) are recognized on trade date. While,
loans and borrowings and payable are recognized net of directly attributable transactions costs,
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For the purpose of subsequent measurement, financial instruments of the Company are classified in the foliowing

categories: non-derivative financial assets at amortized cost; nan derivative financial liabilities at amortized cost.
The dlassification of financial instruments depends on the objective of the business model for which it iz held,
Management determines the classification of its financial instruments at initial recognition

Non- derivative financial assets

Financial assets are initially measured at fair value plus transaction costs and subsequently carried at amortized cost
using the effective interest method, less any impairment loss.

The company's financia! assets include security deposits, cash and cash equivalents, employee and other advances,
trade recelvables and eligible current and non-current assets.

Non-derivative financial assets — service concession arrangements

The Company recognises a financlal asset arising from a service concession arrangement when it has an
unconditional contractual right to receive cash or another financial asset from or at the direction of the grantor of the
concession for {n% wonstruction or upgrade services provided. Such financial assets are measured at fajr vaiue Jpon
initial recognitivn and classified as trade receivables. Subsequent to initial recognition, such financial ussets are
measured at amortised cost.

Non-derivative financial liabilities

Financial liabiiities at amortized cost are initially recognized at fair value, and subsequently carried at amortized cost
using the effective interest method.

The company has the following financial liabilities: loans and borrowings, trade and other payables including deposits
collected from various parties.

Offsetting

Financtal assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or {o realise the asset and setfie the liability simultaneousty.

. Property, plant and equipment
i. Recognition and measurement

ltems of property, ptant and equipment are measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, if any

Cost of an item of property, plant and equipment comprises its purchase price, ‘including import duties and non-
refundable purchase taxes, aiter deducting trade discounts and rebates, any directly attributable cost of bringing the
ftem to its working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor,
any other costs directly attributable to bringing the item to working condition for its intended use, and estimated costs
of dismantling and remaving the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate items (major componenis} of property, plant and equipment,

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.

it. Transition to Ind AS

On transition to Ind AS, the Company has elected to measure its property, plant and equipment at its fair value as per
Ind AS, and use that fair value as the deemead cost of such property, plant and equipment.
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iii. Subsequent expendifure
Subsequent expendliture Is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

iv. Depreciation

The estimated useful lives of items of property, ptant and equipment for the current and comparative periods are as
follows:

Asset Management estimate | Useaful life as per
of useful life Schedule Il

Office equipment 5 years byears

Furniture and fixtures 10 years 10 years

Computer equipment 3 years 3 years

Depreciation method, useful lives ard residual values are reviewed at each financial year-end and adjusted if
appropriate. Based on technical evaluiiion and consequent advice, the management bslieves that its sstimates of
useful lives as given above best represent the period over which management axpects to use these assels.

Depreciation on additions (disposals) s provided on a pro-rata basis .e, from (upto) the date on which asset is ready
for use {disposed of).

c. Ihventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the first-in
first-out formula, and includes expenditure incurred in acquiring the inventories, production or conversion costs and
other costs incurred in bringing them to their present location and condition. Net reafisable value is the estimated
selling price in the ordinary course of business, less the estimated costs of completion and selling expenses.

d.Impairment
i. Impairment of financial instruments

In accordance with Ind-AS 109, the Company applies Expected Credit Less (ECL) mode! for measurement and
recoghnition of impairment loss on the following financial assets and credit risk exposure:

e Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt sacurities,
deposits, and bank balance.
»  Trade receivables.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables which do
not contain a significant financing component. The application of simplified approach does not require the company to
track changes in credit risk. Rather, it racognises impairment loss allowance bassd on lifetime ECLs at each raporting
date, right from its initial recognition

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the
contract and the cash flows that the Company expsct to receive),

Presentation of allowarnce for expected credit losses in the Balance Sheot

Loss allowances for finandial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.

Write-off

The gross carrying amount of a financial asset is written off {either partially or in full) to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debtor does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write-off.
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However, financial assets that are written off could still be subject to enforcement activities in order to comply with the
Company's procadures for recovery of amounts due.

fi. Impairment of non-financial assets

The Company's non-financial assets, other than deferred tax assets are reviewed at each raporting date to determine
whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is
estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs,

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs
to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-fax
discount rate that reflects current market assessments of the time value of money and the risks specific to the GGU (or
the asset).

An impairment loss is recognised if the carrying amoun® of an asset or CGU exceeds its estimated recoverable
amount. Impaiment fosses are racognised in the statement of profit and loss. Impairment loss recognised in respect of
a CGU Is allocated first fo reduce the carrying amount of any goodwill allocated to the CGU, and then to reduce the
carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

e. Employee benefits
Short-term emplayee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liabllity is recognised for the amount expected to be paid e.g., under short-term cash bonus, if
the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by
the employee, and the amount of obligation can be estimated reliably.

f. Provisions (other than employee benefits)

A provision is recagnised if, as a result of a past event, the Company has a present legal or constructive obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation.

Provision for major maintenance

Provisions are taken for contractual obligations to maintain the condition of infrastructure under concession, principally
to cover the expense of major road repairs (surface courses, restructuring of slow lanes, etc.), bridges, tunnals etc.
Provision for major maintenance is determined by discounting the expected maintenance expense spanning several
years at a pre-tax rate that reflacts the current market assessment of the tims value and the risks specific to the liability
and is updated annually. Provisions are also taken whenever recognised signs of defects are encountered on
identified infrastructure.

g. Revenue recognition
i. Construction contracts
Constryction contract revenue arises from construction of road as per the agreement with HMDA,

Contract revenue includes the initial amount agreed in the contract plus any variations in contract work, claims and
incentive payments, to the extent that it is probable that they will result in revenusand can be measurad reliably.

If the outcome of a construction contract can be estimated reliably, contract revenue is racognisedin profit or loss in
proportion to the stage of completion of the contract. The stage of completion isassessed by reference to surveys of
wark performed, Otherwise, contract revenue is recognisedonly to the extent of contract costs incurred that are likely
to be recoverable.

Contract costs are recognised as expenses as incurred unless they create an assel related to futurecontract activity,
An expected loss on a contract is recognised immediately in profit or loss.
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if. Service concession arrangemenis

Revenue related to construction or upgrade services provided under a service concession arrangement is recognised
based on the stage of completion of the work performed, consistent with the Company's accounting policy on
recognising revenue on construction contacts {see (i) above). Operation or service revenue is recognised in the period
in which the services are provided by the Company.

h. Government grants

Government grants are recognised initially as deferred income at fafir value when there is reasonable assurance that
they will be received and the Company will comply with the conditions associated with the grant; they are then
recognised in profit or [0ss as other operating revenue on a systematic basis,

Grants that compensate the Company for expenses incurred are recognised in profit or foss as other operating
revenue on a systematic basis in the periods in which such expenses are recognised.

i. Recognition of interest income or expense
Interest income or expense Is recognised using the effective interest method.

The ‘effective interest rate' is the rate that exactly discounts estimated future cash payments or receipts through the
expacied life of the financial instrument to;

— the gross carrying amount of the financial asset; or
— the amortised ¢ost of the financial liability

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the
asset of to the amortised cost of the liability.

J. Income tax

Income tax comprises of current and deferred tax. It is recognized in profit or loss except to the extent that it rolates to
an item recognized directly in equity or in other comprehensive income.

i. Current tax

Current fax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payabls or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes. It is measured using tax rates (and tax laws} enacted or substantively enacted by the reporting dats.

. Current tax assets and cumrent tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a riet basis or simultaneously.

fi. Deferred tax

Deferred tax is recognised in respect of temperary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the correspending amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits,

Ceferred tax assels are recognised to the extent that it is probable that future taxable profits will beavailable against
which they can be used. The existence of unused tax losses is strong evidencethat future taxable profit may not be
available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the
extent that it has sufficient taxabie temporarydifferences or there is convincing other evidence that sufficient taxable
profit will be availableagainst which such deferred tax asset can be realised. Deferred tax assets — unrecognised
orrecognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it isprobable/ no
longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the
liability is seftled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities,
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Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and

assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax
entities, but they intend to setfle current tax liabifities and assets on a net basis or their tax assets and liabilities will he
realised simultansously.

. Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to
the extent that they are regarded as an adjustment fo interest costs) incurred In connsction with the borrowing of
funds. Borrowing costs directly attributable to acquisition or construction of an asset which necessarily take a
substantial period of time to get ready for their intended use ars capitalised as part of the cost of that asset. Other
borrowing costs are recognised as an expense in the period in which they are incurred,

Segment reporting
The Board of Directors assess the financial performance of the Company and make strategic decisions and has been
identified as being the Chief Operating Decision Maker (CODM). Based on the internal reporting provided to the

CODM, the Crizjzany has only one reportable segment i.e. the BOT road project and hence no separate uisclosures
are require¢ tader ind AS 108,

. Earnings per share

The basic earnings per share ("EPS") for the year is computed by dividing the net profit/ (loss) after tax for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding during the year.

Diluted eamings per share adjust the figures used in the determination of basic earnings per share to take info
account:

— the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potentfal equity shares




Ramky Elsamex [yderabad Ring Road Vimited
¢ CIN:U45203TG2007 PLCOS4825
Balance Sheet as at 31 March 2022

{Rs in Millions)

Notos As al As at
- . 31 Mireh 2022 © 31 March 2021
Assets
Nan-current assets
Property, plant and equipment 4 0.53 0.61
Iimancial assels
Loans 5 3.33 1,016.10
Other financial assels 7 615.02 637.80
Other non-current asscts 8 27.48 27.27
Deferred tax assets, net |53 85.96 3487
Total non-corrent assels 73232 1,716.65
Current assets
Tuventorics 9 022 (153
Financial assets
Cash and cash equivalents 10.A 0.52 0,35
Bank balances other than above 10.8 14.50 11.31
Other financial asscis 11 947,16 983.27
Other gurrent assets 12 . 536 5.25
Total current assets 967,76 1,000.73
‘T'otal asseis 1, 704,08 2.717.40
TLquity and liabilities
Equity
Equity sharc capital I3 200.00 200.00
Other equity 4
Relamed eamings 493,38 434.07
Lquity component of compound financial instruments 30.41 30.41
Total ¢quity 723.7% 664,48
Liabilities
Non-current liabilities
Finaneial liabilities
Botrowings i5 654,29 1,881.07
Other financial liabilities 16 - (.29
Long term provisions 17 1.42 1.46
Total non-enrrent linbilitivs 655.71 1,8482.82
Current tiabilities
Financial liabilities
Trade and other puyables
i} Tola? outstanding dues to micro and smatl enterprises - -
i) Outstandling duss to creditors other than micro and small enterpriscs 18 318.24 31.74
Other financial liabilitics 19 0.92 11528
Provisions 20 012 .14
Other cunrent liabilities 21 1.30 2.94
Taotal current liabilities 320,58 171119
‘T'otal liabilities 976.29 2,052.92
Total equity and liabilities 1,700.08 2,717.40

‘The notes 1 fo 39 are an integral part of these financial statements.

As per our report attached ol even dute,

T'or A BV & Associates
Charlered Accountsnts
Firm Blekistration No. p#

A5, Naidu
Partner

Membership Number ;08582
UDIN : 22208582A1Q1

Place : [ydcrabad
Date : 19.05.2022 e

—gs

h ‘ : .

\NMAnkash Lahoti

Tor and on behall o the Board of Diteeors of
Ramky Flsamex IHyderabad Ring Road Limiied
[N

T

Er.iyw rasad
rEctor

DIN:07872103

M" 28
-.-'/_-"

I} Krishna Reddy
Chief Financial Officer

Y R Nagaraja
Director
DIN: (0009810

pmpany Secretary




Ramky Elsamex Hyderabad Ring Road Limited
CIN:U45203TG2007PLLC054825
Statemoent of rofit and Loss for the year ended 31 March 2022

(Rs in Millions)

Notes Year ended Year ended
31 March 2022 31 Mavrch 2621

Income

Revenue from contracts with customers 22 353.76 52,01

Other income 23 80.86 153,17
Total income (I) 434.62 205.18
Expenses

Employee benefits expense 24 6.59 8.20

Finance costs 25 86.96 156,77

Depreciation expense 4 0.07 0.01

Other expenses 26 330.30 60,98
Total expenses (IT) 423.92 225.96
Profit/(loss) Before Tax (T1[={-11) 10.70 (20.78)

Current Tax 27 0.27 0.15

Deferred Tax expense/(income) (48.79) (86.25)

Previous year's income tax 0.00 0.36
Total Tax Expense (IV) (48.52) (85.74)
Profit/(loss) for the year (V=III-IV) 59,22 04,96
Other comprehensive income/(expenses) for the year, net of income tax

Trems that will not be reclassified to profit or loss

Re-measurement (losses)/gains on delined benefit plans 0.09 (0.24

Total comprehlensive income for the year 59.30 64.72
Earnings per share (Face value of Rs.10/- each)

DBasic earnings per share Rs. 29 2.96 3.25

Diluted earnings per shaic Rs, 29 1.32 1.44

The notes 1 to 39 are an integral part of these financial statements.
As per our report attached of even date,

For A B V & Associates
Chartered Accountants
Firm Registration No. 004937%8=

T

1.5 Maidu
Partner

UDIN : 22208582ATQIMNOTTA

Place : I-Iydefabad
Date : 19.05.2022

"

g

,skowa"oe, Company Secretary

v.Dd

For and on behalf of the Board of Direcrors of
Ramky Elsamex Hyderabad Ring Road Limited

- /‘J
L
Y R Nagaraja }Rﬁﬁ{asa
Director Director
DIN: 00009810 DIN:07872103
Anlkush Lahoti D¥Fishna Reddy

Chief Financial Officer




Ramky Elsamex Hyderabad Ring Road Limited
CIN:U45203 TG2007P1.CO54825
Statement of Cash Flows for the Year ended 31 March 2022

{Rs in Millions)

Year ended Year ended
31 March 2022 31 March 2021
Cash flows from operating activities
Profitf{Loss) before lux 10.70 (20.78)
Adjustments for;
Depreciation and amortisation expense 0.07 0.01
Inlerest expensc 86.96 156,77
Interest income 41.03) (81.85)
Liabilities no longer required (0.02) -
56.68 54,14
Working capiial adjustments:
{lncrease) Decresse in Loans 1,012.77 -
Decerease in other financial asscts 58.89 406.84
{Increase) / Docrease in other current asscts {2.99) 6.54
Increasc / (decrense) in other finuncial liabilities (0.29) (6.13)
increase / (decreasc) in provisions 0.04 0.30
(Deccerease) / increase in Trade payables 266.53 11.06
Increase / {decrease) in other current ligbilities (1.62) 0.96
Cash generated from operating aciivilies 1,390.02 473.70
Income tax {paid) /refund {net) (2.81) (18.73)
Net cash from operating activilies {A) 1,387.21 454,97
Cash flows from investing activities
Burchase of property, plant and equipment - {0.09}
Intcrest received 41.03 81.85
Net cash from investing activities (B) 41.03 51.76
Cash flows from linancing activities
Repayment of long term borrowings {1,231.24) (413.72)
Intcrest paid {196.87) (122.91)
Net cash flow wsed in financing aciiviiies (C} (1428.11) {536.63)
Net decrease in cash and cash equivalenis {A+BAC) 0,13 0,10
Cash and cash equivalents at the beginning of the year 6,39 0,20
Cash and cash equivalents at the end of ¢he year 0.52 .39

a) The above Cash Flow Stalement has been prepared ander the “Indirect Method" as sct out in the Indian Accounting Standard

{Ind AS-7) - Statciment of Cash Flow.

b} Cash and Cash Equivalents comprises of
Cashon Hand
Balances wilth Bunks
- Current Accounts

The notes 1 10 39 arg an integral part of these financial stalements.

Ag per our reporl attached of cven date,

For A BY & Associates
Chartered Accountants

Place : Hyderabad
Bate : 19.05.2022

31 March 2022

31 Mareh 2621

.52

3%

0.52

0.39

For and on behalf of the Board of Dirccrors ol

Ramky Elsamex Hyderabad Ring Roa

SCIN %

Y R Nagaraja
Director
DIN; (0009810

Ankush Laheti
ompany Secrelary

L

Director
DIND7RT2103

iy )
11
/
Ravi Preasad

Chief Finangial Officer




Ranmky Elsamex Hyderabad Ring Road Limited
CIN:U45203TG2007PLCOS4825

Statement of changes in equily for the year ended 31 March 2022

A Lquity share capital

{3 in Millions)

Amount
Balance as at 31 March 2020 200.00
Changes in Bquity Share Capital Doe to Prior period Erors -
Restated balance ag 31st Mareh 2020 200.00
Changes in equity share capital during 2020-21 -
Balance as at the 31 Margh 2021 200,010
Changes in Equity Share Capital Ve to Prior period Ervors -
Restated balance as 31st March 2021 200.00
Changes in equity share capita) during 2021-22 -
Balanee as at the 31 March 2022 200,00
b, Other equity
. {(Rs in Millions)
Reserves gnd surplus | Bguity compenent of
compound financial Total
Retained earnings instrements
Bulance as at 31 March 2020 369.35 3041 39996
Changes in Accounting policy or prior perind errory - - -
Restated balance as 3 1st March 2020 369.35 30.41 389.76
Toial ecomprebensive income for the
vear ended 31 March 2021
Profit or loss 61.96 - : 64.96
Othiers {0.24) - (6.24)
‘T'otal comprehensive income 64.72 - 64.72
Transactions with owners, resorded
directly i equity i )
Balanee at 31 March 2021 434,07 30.41 464.48
Changes in Accounting policy or prior period errors - - -
Restated balance ag 3 Ist March 2021 434407 30.41 464,48
Total comprehensive income for the
year ended 31 March 2022
Profit or loss 59.22 - 50.22
Other comprohengive income 0.09 0.09
Total comprehensive income . ' 59.30) - 59.30
Transactions with owners, recorde:d
divectly in equity ) B -
Balance ai 31 March 2022 493,38 41 523.79

The notes 1 40 39 are an integral part of these financial statemends.
Ag per our report attached of even dale,
For A B V & Associates

Chartered Accountants
Fivm Registration No. (0049378

For and on behalf of the Board of Direcrors of
Ramky Flsamex Tyderabad Ring Road Limited

) 3@@(

Y R Nagaraja
{Mrector
DIN: 00609810

S.Naidu
Partner

Membership Number « 2084
URIN : 22208582AIQ!MN

8 (;,Prfls/ll
ifelo
TN:07872103

Place | Hyderabad
Date : 19.05.2022 Aunlkesh Lahoti

Company Secretary

Krishna Reddy
Chie! Financial Qfficer

@v




Ramky Elsamex Hyderabad Ring Road Limited
CIN:U45203TG2007PT.C054825

Notes to the Financial statements for ¢he year ended 31 March 2022

Property, plant and equipment

Reconciliation of carrying amount

(ks in Millions)

Land Eleetrieal Vehicles Oftice Total
equipment equipment

Deemed cost (gross carrying amount)

Talance at { April 2020 0.41 (.04 0.55 0.12 112
Additions - 0.09 - - .09
Disposals - - - - -

Balance at 31 March 2021 0.41 .13 0.55 0.12 1.21
Additions - - - - -
Disposals - - - - -

Balance at 31 Mar 2022 041 0,13 0.55 0.12 1,21

Accumulated depreciation and impairment losses

Balance at 1 April 2020 - 0.55 004 0.59
Depreciation for the year - - - 0.01 0.0t

Balance at 31 March 2021 - - .55 0.05 0.60
Depreciation for the year - .04 - 0.03 0.07

Balance af 31 Mar 2022 - 0.04 0.55 .08 0.67

Carrying amounts {nct)

Balance at 31 March 2021 041 0.13 - 0.7 0.61

Balance at 31 Mar 2022 0.41 .09 - 0.4 0.53
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5 Mousewrrent loans womd ndvinces

(B3 in Millions]

Asat
AN daveh 2022

Agat
3l Mreh 2021

Unsecured, conslderel good
Inler ceaporale deprsit to celated partics

333

1LOL6. Lo

333

1 HELD

[nter somrome dlepasit canys a inlerest sty of B% pua,
6. Defeoved vy Asset, ner

A, Movenment I lempocary differonces

[#s in Wlilliongy

Asat
I aveh 2022

Asul
A1 Mreh 203

Teferred tax assels

WAT Credit Tintitlemont 506 E3 .66
Ra0g 8300
Deferred tax Lnhllitivs
Reenivables under Service Convession Amangetnent and R 4879
wdliers i}
- 48.70
{85.36) (4.871
B. Reconcllialion of effective tax rare
3 March 2023 1 Minrcl 1021 .
rofit hefore tax 10,10 {20 7%,
“Tax using the Company's domeslic tas vale 29.12%) 312 29 12% {6.03)
Effecl of
Mon-deductible sxpenses Thies . ~1.36% a,2%
13ifference in tax ratcs -26.54% (2843 54.37% {11.30)
Tux o0 gxemtt ingomc ) -A56.00% (48.79) 332 10%,) (603
Effertlve Lux rile =463.40% (48.51} 4234 (86.10)

B

Other nen-cuerent Mnancial assels

(K in Millicamd

As ol
31 Murel 2022

Asar
31 ¥larch 2021

Unsecured, considered yond

Reesivable from prantor 414,50 63728
Security deposits 152 052
f15.62 B3 TR
8. Other nonscurrent assels
IR it 3l lons)
Asat Asat
31 Mareh 2022 31 Mlarch 2021
T35 Receivable 27AR 7.2
2TAR 2.1
9, Invemorles
{Wilued at lower of cosc or WRYY [Hs b Miliions)
Az at A ut
A1 Mareh 2022 3 Mareh 2021
Stores and sparcs 0.2 .33
22 33
10, Cashoaunld ensxh eguivalents
Ty in tdillices)
Asat Asat

31 Mureh 2022

31 March 2021

A Cash and cash equivalents
Cash oo hame
Balatees wilh banks;
~ 3 gurnent aceounts

. Bank balances atlier o abeve
- depusits with magity more than 3 mols but less than 12 mondis®

0,52 0.3v

.52 .39 |
1450 1111
14.50 1.1
1502 1170

* Tl deposits maintained by the cowpacy with banks comprise of time depasits, which can be withdrawn by the Coanipany ak any point withoul prior

natice or penalty on the privcipal.

1L, Crther cuvvent financlal assets

(s in billins)

Asat Asal
3 Mureh 2022 31 March 2021
Other yeccivables Lyl 151 |
Interest reeeivable 025 Jade
Hoans anunity reccivable 31500 31500
Teeegivable from granror 42300 GO0
24116 98337
11, Othier enrvent ssets
{Fs in Millions)
Asal Asat
31 March 2022 25 March 24021
Prepaid expenses 461 423
Advances forexpenses .6 102
S8 513




Ramky Llsanex Hyderahad Ring Road Llmited
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Nutes to the Pinancial statements for the year eaded 31 March 2022

13, Share capital

{15 it Millisong)

As at
3i March 2022

Asat
31 Mareh 2021

FAuthorlsed
Equily sharcs of Rs. [ (04- each

109 Cumulative, Redecmable, Optionally Convertible Proferencs sharss of Rs10V- cach

Lssued, subseriled and paid-up
Equity shares of Bs, [0/ each

20000 26000
25000 250LH)
450,00 450,00
200,00 200.00
20000 200.00

1095 Cunulative, Redesmabls, Optionally Convertible Preference shares of Ry, [0 each Lave been issued and arg elassilicd as finmmaial liabiliry.

A, Recuncilintion of equity shares autstanding at the beginning and at the end ol Lhe reporting period

(R in Millions)
As at 31 Mar 2022 Ay at 31 March 2021
Number in Millions Awmownd Number in Millions Amauni
At the commencement of the year 2000 200.00 20,00 20000
Shares fssued for cash - - - -
At the end of the vear o i 20,00 200,00 20,00 200400

B. Rights, preferences and resteietions attached to cqully shares

T'he Company has a singls class of equity shares. Accordingly, all equily shares rank equally with regard to dividends and share in the CONPALLY 'S
residual assels o1l winding wp. The equily shares are vntitled to receive dividend as declared Goa time to time, The valing ghts of an equity
shaveholder o a poll {nof on show of hands) ave In proportion to his/its shave of the paid-up equity share capital of the commpany, Veting rights
camiol be exereised in respect ol shares on which any call or ollict sows presently payahte has not been paid, Failure to pay any amounl called up

o1 shares nay load w their forfeiture.

On winding up of the company, the hokbers of equity shares will be entitled to receive the residnal assels of fhe company, reimaining after

disuibulion of all preferential amounes, it proportion to the mumbser of eyuity shares held,

C. Sharehakiers holding move tan 5% of equity share capltal

As at 3T Mar 2022 As at 31 March 2021
Number of shares N Number of shaves .
[l IT A,
in Mitllons) * Foldiug fin Millions) 7 Holdiug
Ramky Infrastructurs Tivited 20,00 100%, 20.00 100%
20,00 100% 20.00 100%

N, Details of shaccholdimg by Holding Company

As al 31 Mar 2022

As at 31 Mareh 2021

Number of shares " . Number of shares »,
(in Miltous) » Holding fin Millions) *» Hulding
Ramnky Intrastructure Limited
- Lquity shares 20,00 100% 20.00 100%

=

Shares held Ty [he promter
As w 31st iarel 2022

Mumnber in Miilions

Prowweier Name Class of Equity Shares No. of sharesat  Change during the  No. of shares at the % ot Tatal Ya change durlng
the heglnning of year end of the year Shares the year
the vear
o Equity shares of 15,10 20,00 - 20,00 1L0% -
Ramnhy Wnfrastracture Limited
each
As at 31gt March 2021 Number in Milligns
Promoter Nane Class of Rguity Shares No. ofshaves st Clange during the Na. of shares at the 4 of Total % change during
the beginning of year end of the year Shiares the year
thie year
Ry nfrastructure Fimited Lquity shares of Rs. L0 2000 - 20.00 1 00%
edch
14, Other equity
{135 ity Millisms)
As at Agat

31 ¥iarch 2022

31 Marel 2021

Surplus in tie seatement of profir and Loss

Bailance at the beginning of e year 43407 36h35
Add: (Lol Trofit for the year 59.30 G4.72

Adil: Trans fee from reserves - -
Balance at the end of the year 493,38 434,07

Lguily comp t of comy; 14 ial instr

Balance at the bepinning of the year 3041 EUET

Additions during the year - .
Balance ar the end of the year 3041 30,41
52370 464,48
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15. Non-current borrowings

{Rs in Millions)
As at Asat
31 Marceh 2022 | 31 March 2021
Unsecured _
Inter corporate deposit from related party 418.76 1,650.00
10% Cumulative, Redeemable, Optional, Convertible Preference Shares 235.53 231.07

of Rs.10/- each

654.29 1,881.07

A, Ternts »n% ronditions attached to 10% Cumulative, Redeemable, Optional, Convert™hic ¥ ceference Share
The Company issued 19,165,700 (September-2008) and 5,834,300 (March-200>) 10% Cumulative,
Redeemable, Optionally Convertible Preference Shares of Rs.10/- each at par. These shares are redecmable
either at the end of 15 years unless and otherwise converted into equity shares anytime before redemption. The
holder of the preference shares has an option to convert these shares into equity at any ime during the tenure
of the preference shares at a price and terms mutually agreed between the parties.

The preference shares issued are analysed as a compound financial instrument and are scparated into a liability
and an equity component. The fair value of the liability component is initially measured at amortised cost
determined using a market rate for an equivalent non-convertible instrument. The residual amount is
recognised in cquity. The finance cost arising on the liability component is included in finance cost in the
Statement of Profit and Loss. The carrying amount of the conversion option as reflected in the equity is not re-
measured in subsequent periods

B, luter corporate deposit from related parties carrys a interest rate of 8%p.a.

16. Other non-current financial liabilities

_ _1Rsin Millions)
Asat As at
31 March 2022{ 31 March 2621
Security deposits - 0.29
- .29




Ramky Elsamey Hyderabad Ring Road Limited
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Notes 1o the Financial statements for the year ended 31 March 2022

17. Long terw provisions

{Rz in Millions)

Asgat
31 Marxely 2022

As at
31 March 2021

Provision for

Gratuity 0.96 0.90
Leave encashment 0.46 1L.36
1.42 1.46
18, Trade payables
{Ra in Millions)
Asat As at
31 March 2022 31 Mareh 2021
Creditots for operations and maintenance expense 1.30 17.96
Creditors for construction work 15.52 24.78
Creditors for expenses N4z e
318.24 51.74
Particulars Outstanding lor the following periods from tlm due date of paymeni*
<1 year 1-2 years 2-3 yewrs | Morethan 3 years Total
As at 31 Mareh 2022
Micro Small Medivm Enterprises
- Undisputed Dues - - - - .
- Disputed dues - - - . _
Other than Micro Small Medium Enterprises
= Undisputed Dues 299,00 - 0,01 19.23 318.24
- Bisputed dues - - N B _
Ag at 31 March 2021
Micro Small Medivm Enterprises
- Undisputed Dues - - - - -
- Yisputzd ducs - . - - R
Other than Micre Small Medium Entorprizes
- Undisputed Dues 2752 327 4.97 15.58 51.74
- Digputed ducs - - . _
* Ageing does not include the Provision
19, (rher current financial Kabilifies
{Rs in Millions)
As at As at
31 March 2022 31 March 2028
Tnterest accrued but not due on borrowings (.92 115.28
0.92 115.28
20. Corrent provisions
{Rs in Millions)
Asgat As at

31 March 2022

31 March 2021

Provision for

Gratuity 0.03 0.0

Leave encashment 0.09 0.11

.12 0.14

21, Other carrent Habilitics
{Rs in Millions)
Asal Asat
31 March 2022 31 March 2021
Statutory liabilities 1.30 2.54
1.3} 2,94




Rantky Elsamex Hyderabad Ring Road Limited
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Notes to the Financial statements for the year ended 31 March 2022

22,

23,

24,

25,

Revenne from contracts with customers

{Rs in Millions)

Year ended
31 March 2022

Year ended
31 March 2021

Rendering of services
Construction income

Opcrating income 353.76 52,01
353.%6 52.01
Other income {Rs in Millions)
Year ended Year ended
31 March 2022 31 March 2021
Interest income 41.03 §1.83
Intorest under Service Concession Arrangement (SCA) 38.46 70.12
[nsurance claim 1.35 1.24)
Excess provision reversed 0.02 s
8086 T 153.a7|
Enmployee henefits expense (Rs in Millions)
Year ended Yeur ended
31 March 2022 31 Mareh 2021
Salaries and wages 6.15 7.32
Gratuity 010 (.68
Contribution to Provident fund 0.28 0.20
4.59 8.20
Finance costs {Rs in Millions)

Year ended
31 March 2022

Yeur ended
31 March 2021

20,

Interest expense 86.96 156.77
Other borrowing costs 0.00 0.00
86.96 156.77
Other expenses {Rs in Millions)

Year ended

Year ended

31 March 2022 31 March 2021
O&M expenditure and client recoverics 315.91 49.75
Professional consultancy charges 4.54 3.83
Insurance 5.66 374
icates and laxes 0.72 0.20
Auditor fee (Refer (i} below) 027 0,27
Travelling and conveyance 0.01 .03
Office Maintenance 0.17 0.04
CER expenditure 0.85 -
Eleciricity charges 1,77 2.96
336.30 60.98
(i) Payments to auditors (Rs in Milliong)
Year ended Year ended

31 March 2022

31 Mareh 2021

As Auditor

27,

- Statutory audit 0.18 0.18
- Other services 0.09 0.09
0.27 0.27
Current tax (Bs in Millions)
Year ended Year ended
31 Miarch 2022 31 March 2021
Current Tax (MAT) 2.61 3.00
Less: MAT Credit Entitlement (2.34) (2.85)
.27 .15




Ramky $ilsamiex Hyderabad Ring Road Limited
CIN:U452031TG2007PLCOS4825
Motes 10 the Financial statements for the year ended 31 March 2022

28 Capital management

The Company's policy is to maintain a strong capital base so as to safeguard its ability to conlinue as a going concern, so that it can
continue to provide returns for shareholders and benefits for other stakeholders and for the fuiure development of the Company. In
order to maintain or aghieve an optimal capital structure, the Company may acjust the amount of’ dividend payment, tetum on capital
to shareholders or issue of new shares,
The Company's adjusted net debt 1o cquily ratio at 31 March 2022 was as follaws:

{Ra in Milions)

Ay at As at
31 March 2022 31 March 202
Total debt 654.29 1,881.07
Less: cash and cash equivalents (1.52) {{1.3%)
Adjusted net debt 653,77 1,880,638
‘I'otal equity 72379 664,48
Adjusted equity 723,79 664.48
Adjusted net debt to adjusted equity atio 0.96 2,83

29 Larnings per share

30,

Basic earnings per sharc is calculated by dividing:
- the profit altributable to owners of the group
- by the weighted average number of equity shatcs outstanding during the financial year, adjusted for bonus slements in cquily shares
issued during the year and sxcluding treasury shares
{Bg in Millions)

Year ended Year erded
31 March 2022 31 Maweh 2021
i. Profit (loss) attributable to cquily shareholders(basic) 5922 64.96
1i. Weighted avceage number of equily shares (basic) 20.00 20.00
Basic EPS 2,96 31.25
i. Peofit (loss) sttributable 1o equity shareholders(diluted) 59.22 64,96
ii. Weighted average number of equity shares (diluted)™ 45,00 435,00
Diluted EPS 1,32 .44

*25,000,000 109 Cumutative, Redecmable, Optionally Convertible Preferenee shares of s, 10/ gach, can polentially dilute the
basic earnings per share in fiture.

Finaneinl instruments - Fair valwes and risk management

. Accounding classifications and fair values

The carrying amowmits of financial asscts and liabilities recopnized in the financial slatements approximate their fair values and hence
no further details about the fair value measarew nts including their levels in the fafr valoe heirarchy is not given. No assets and
Jtabilities are measured at fair value.

The following lable shows the carrying amounts and fair values of financial asscts and financial liabilities:

31 March 2022 (Rs in Millions)
Carrying amount
Other finaweial Oﬂl,er f]l'lll]li:lﬂ.] Total earrying
agsets -amortised cost labilitics - amortised amount
enst
Financial assets not measured ai Fair value
Louns 333 - 3.33
Becrivables from grantor under SCA 1,559.50 - 1,550.50
Sceurity deposits 0.52 - 0.52
Other financial assets 217 - 217
Cash and cash equivalents 15.02 - 15.02
1.577.20 - £,577.20
Finaneial liabilitics not measured at fair value
Luans from related parlies - 418.76 418.76
Optionally convertible preference shares - 23353 23553
Trade payables - 31824 318,24
Other financial liabilitics - 0.92 0,92
- 97345 973.45




Ramly Elsamex Hyderabad Ring Road Limited
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Notes to the Financial statemerts for the year ended 31 March 2022

30. Financial instruments - Fair valnes and risk management (continued)

A, Accounting classifications sand fair values

31 March 2021

{Rs in Millions)

Carrying amount

Otlier financial . (?t.h.er 11nancm'l Total carrying
. liabilities - amortised
assets -amortised cost cost amount

Financial assets measured at amortized cost
Loan 1,016.10 1,016.10
Receivables from grantor under SCA 1,582,28 - 1,582.28
Sceurity deposits 0.52 - 0.52
Other financial assets 38.27 38.27
Cash and cash equivalents 11,70 - 11.70

2,648.87 - 2,648.87
Financial liabilities not measured at faiv value
Louns from related parties - 1,650.00 1,650.00
Onptionally convertible preference shares - 231.07 231.07
Security deposits - 0.25 0.20
Tradc payables - 51.74 51.74
Other financial lHabilities - 115,28 115.28

- 2,048.38 2,048.38

B. Financial risk management

‘The Company has exposure to the tollowing risks arising from financial instruments:

a) credit risk
b) liquidity risk
¢} market risk

i) Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management
[ramework, The Company’s risk management policies are established to tdentify and analyse the risks faced by the Company, 1o set

appropriate risk limits and controls and to monitor risks and adherence to limits, Risk management policies and systems arc reviewed

regularly to reflect changes in market conditions and the Company’s activitics. The Company, through its training and management
standards and procedures, aims to maintain a disciplined and constructive control emvironment in which all employecs understand their

roltes and obligations,

The Company’s Board oversees how management monitors compliance with the Company’s tisk management policies and procedures,
and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The Board is assisted in its

oversight role by internal audit. Internal audit underiakes both regular and ad hoe reviews of risk management controls and procedures,

the resnlts of which arc reported to the Board,
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30, Financial instruntents - Fair values and risk manpgoment (continued)

B. Financial risk management

i) Credit visk

Credit risk is 1he risk of financial loss 1o the Company if'a customer or counterparly 1o a financial insirument fafls to meet its contraciual obligations, and atfses principally
from the Company's receivables fom customers; loans and investments in debr securities

The carrying amounts of tinancial assels represent the maximum credit risk cxposure.

Trade receivables and loans
The Company’s exposure to credit risk iy influenced mainly by the individual charcteristics of each customer. However, management also considers (he tactors (hat may
influence the credit risk of its customer hase, including the detault risk associated with the industry in which customers operate.

Cash and cash equivalenis
"The Company holds cash and cash equivalents of INR 0.52 millions at 31 March 2022 (31 March 2021: INR 0.39 millions }. The eredit visk on liquid funds is Hmited because
the counterparties are banks with high credit ralings assigned by internalional credit rating agencies,

i) Liguidiy visk

Liguidity visk is the tisk that the Company will encounter difficulty in meeting the obligations associated with its financial Habilitics that are seltled by delivering cash or
another linancial asset. The Company’s approach to managing liquidity is 1o ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are
due, under both noimal and stressed conditions, without incurring unaceeptable losses or risking damage to the Cosapany’s reputation. The Company nses activity-based
costing 1o cost ity products and scrvices, wiich assists it in monitoring eash flow requirements and optimising its cash rehun on lnvestiments,

Fxposnre o fignidivy risk
The follewing arc the remaining contractual maturities of finaneial liabilites at the reporting date. The mnounts are gross and undiscomted, and include contraceal interost

paymenls and exclude the impacl of netting agreements

31 March 2022

{Rs in Milligns)

Contractual Cash flows
Carrying Amount Total 6 months or 6-12 manths [-2 Years 2-5 Years More thin 5
less Veurs
Non-derivative financial liabilitics
Loons from relaled parlics 418,76 418.75 - - . - 418.76
Optionally converlible preference shares 235.53 235.53 B - - - 235.53
Trade payables 318.24 318,24 318.24 - - M -
Other financigl liabilitics 0.2 0.92 0.92 - - - -
973.45 973.45 31916 - - - 654,29
31 March 2021 {Ra in Millions)
Contractual Cash flows
Carrying Amount Total 6 mosths or 6-12 months 1-2 Years 2-5 Years More than 3
i less Yesrs
Non-derivative financial liabilicies
Loans from rclated parties 1,650.00 1,650.00 - - - - 1,630.00
Optionally convertible preference shares 231.07 231.407 - - - - 23107
Seeurily deposits 0.29 0.29 0.29 - - - -
Trade payables 3174 51.74 51.74 - - - -
Other financial liabilities 115.28 115,28 - - - - 11528
2,048.39 2,048.39 52.04 - - - 1,996,35

) Market visk

Markot risk is the risk thal changes in market priccs — such as foreipn exchange rates, interest rates and squity prices — will affect the Company’s income or the value of its
holdings ol financial instruments, The objective of market risk management is 10 manage and control market sk cxposures within acecptable parameters,

reluarm.

Intevest vaie risk

while optimising he

The Company adopls a policy of ensuring {hat belween 80% and 90% of its interest rate risk expostire s at o fixed rate. This is achicved partly by entering into fxed-rate
instruments and partly by borrowing at o tloating rate instruments,

Exposure o inferest rate risk

The interest rate prolile of the Company’s inlcresi-bearing {inancial {nstraments as reported to mranagement is as follows:

{135 in Millions)

31 March 2022

31 Maurch 202t

Fixed rate mstruments
Finanecial assets
Financia] liabilitics

17.83
418.76

1,027.4]
1,650.00
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31 Assets and Habilities relating to employee benefits

For details about the related employee benelil cxpenses, see Note 24,

The Company aperales the following post-emplovment defined henelit plan:

The Cumpany has a defined benelt gratuity plan in India, governed by the Payment of Geatulty Act, 1972, The plan enlitles an employee, who has rendered at
least five years ol continuous service, fo pratuily at the rate of fittecn days wages for every completed year of service ar part thereof in exeess of six months,
hased on the rate of wages last drawn by the employee coneerned. This defined benedit plans expose the Company 10 actuavial risks, such as longovity risk,

currency tisk, interest rate visk and market (investment) risk

AL Yuntding
The gratuity plan [s unfunded.

B. Reconciliation ol the net defined bencFlt (asset) lubility

The following table shows 4 reconciliation from the opening balances 1o the closing balauces for the net defined bonefit {asset) liability and its componewss.

Reconciliation of preseni vadue of defined benefif oblination

{Rs in Millions)

Tiability 31 Muarch 2022 31 Mareh 2021
et at the beginning of the year T 0.53 0.63
Benefits paid - (0.57)
Current service eosl 0.09 0.09
Past service eosl - -
Interest expenses .06 0.04
Actuarial {gains) losses recognised in other comprelensive income
- changes in demographic assumptions - -
- changes in (Inancial ussumptions {11.05) {0.01)
-~ experience adjustments (0,04} 0.25
Balance at the end of the year 0.9% .93
Fipense recognised in profit or loss
{Rs in Milliuns)
31 March 2022 31 Murch 2021
Current service cost 0.09 0.09
Past service cost - -
Tntciesl expenses 0.06 f.0g
Tnlurest income - -
0.16 0.13
Remeasarements recognised in other comprehensive meome
{5 in Millions)
31 March 2022 31 March 2021
Actuarial {gain) loss on defined benefit obligation {0.0%) 0.24
Return on plan assets excluding inlerest income -
{0.0%} 124

O Befined benetic abligation

I Actuarial assumiptions

FPrincipal actuarial assumplions at the reporting dale (expressed as weighted averages):

31 March 2022 31 March 2021
Discount rate 7.34% 6.91%
Futme salary growlh +.00% 4,00%
Withdrawal Raie 2.00% 2.00%
Mortality table (as % of IALM (2012-14) UlL. Mortality Table) 100.00% 100.00%

iE. Sensitivity analvsis

Reasonably possible changes af the reporling date to one of the relevant aetuarial assunptions, holding other assumptions constant, would have atfeclod the

defined benefit obligation by the amouwits shown below

(R in Milliong)

3 March 2022

31 Maureh 2021

Incrense Decrease En¢rease Deerease
Discount eatc (1% movement) 0.90 111 0.83 1.04
Futate saldry growth {1% moveinent) 1.12 0.8 105 .82
Withdrawal rate (1% movement) 1.03 0.95 0.96 0.90

Although the analysis docs not take account ot the [ull distribution of cash flows expected nnder the plan, it does provide an approgination of the sensitivity of

the assumplions shown,

Liability for Leave encasliment as on 31 March 2022 [s Rs.0.55 Millians (provious year; Rs, 0.67 Millions). Cost of Leave encashment liability is a non funded

liability.
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32. Related pariies

A. List of related partics and nature of relationship

S, No. Name of the related party Nature of relationship
1 |Ramky Infrastructure Limited Holding Company
2 |Elsamex SA Enterprise where KMP have significant influence
3 [Ramky Estates and Farms Limited Group company

B. Transactions with related parties during the year

(e 0 Millions

S. No, |Name of the relates party Nature of transactions 31 March 2022| 31 Mareh 2021
Unsecured loan given 40.88 -
Operation and maintenance expenses 7.78 15.14
Unsecured loan received back 1,053.64 -
1 |Ramky Infrastructure Limited Security deposil repaid (0.29) (6.15
Interest income 39.99 81.29
Interest receivable received 76.09 05.69
Major Maintenance work - 12,10
Unsecured loan repaid 1,231.24 1,650.00
2 |Ramky Estates and Farms Iimited Interest repaid 196.47 94.70
Interest expense §2.11 132.00

C. Balances outstanding at the end of the vear

(Rs in Millions

8. No. |[Name of the related pariy Nature of transactions 31 March 2622 31 March 2021
Equity share capital 200.00 200.00
Preference share capital 250.00 250.00
Creditors for O&M expenses 1.30 17.97
I |Ramky Infrastructure Lin lo2d Creditors for construction - 9.26
Security Deposit Received - 0.29
Unsecured loan given 3.33 1,016.10
Interest recievable 0.26 36.36
2  |Elsamex S.A Trade payables 15.52 15.52
, _ Unsecured loan taken 418,76 1,650.00

3 |Rarnky Estat d Farms Limited .
3 amky bsiates and Farms Limite Interest payable 0.92 115.28
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Noted to the Fluanclal statoments for the yenr eniled 31 Mureh 2022
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Sorvico eencesslon arrangemant

The Comnpany has citered Iie o service Jaar ut wilkh Hyderabind Metropolliun D | Authorily (HMDA) for design, constnetion, development, fnance,
aperation and muintenarce of dipht Jane weeess conmtrolbed expressway undor FhusedlA propeumme ag an extensim of Phase-l of ORR ta Hyderaliad City, I i sinte of Andhra
Praddosh, For the puckage Trom Tobkkugudu L Shamshabad frem Kim 12500 0 K 133,63 en Build, Operate and Trunsier (BOT) {Annuity) Baaia for u perdod of Nltecs {15} yeors
{raln date i 27 N bet 2007 inehndi jon peclud of two yenss and six montha. Thee eonsleneldon activitics were eompleled on 26 Novenber 2009, The
BCA docs not provide for any renewnl o this oreangement.

The Compuny bas received cash support by way of grent for a suin of (NI 665.02 Milllans (26% of the total prajot costh. The Company has right Lo recelve an nanuity payiment of
NI 315,00 Millions en half yeerly busls (rom tho granter. Accordingly, the Compaiy lias rceopnised o frunciol ssset. The Company ia wlao ertlled to reoelve boous for carly
cotupletion of fhe prajeet o7 fncur eeduction i aaouity Gor dolayed comnpletlon of the project, 13 e casa pay be. AL e end ol the concession pérlod the Lol road will hecoms the
property of Use peantor and (e Cotnpany will lave no furiher invalvemeat in s operation or wainienance.

Duting (he year, the Company hus recorded revenue of Ke 35376 Mg as opertionnl incorme, Finansiol weet of Re, 1,244,50 Milliens nd banys weduily recelvahle of Rs.
315,00 Millions lwa been reoogalsed as at 3 Lst Mareh 2022,

A the Company i 1 in the possersion of infanmation tegrding does to the Miero, Small wnd Medium Catenprises, the see har no st Gislgled Renewith,
Dalances in reapest of Croditues, recelvables pnd various Advancen ane subject to conlirtation fron the respoutive purides.
Previous Ngures lave been cegronped / renmuoged wilere ever neecssaey ta condinn he pument year elussilvation.

Expenditure towards Corporate Sockal Responsibitity (CSR) activites:
As per section 135 af the Companies Act, 2013 and rules thergln, the Cowpany s required to spend Al leust 2% al ayerage net profit of past thee yours twands Corporatiz Secil

Responsibility (CS 1), [etails of sorporate social respormibility expend a6 certifled by M are A3 follows:
{INE in Millions)
Tarilentnrs 31 biarch 2023 31 Muarch 2021
al Girosa amount tequived to be spent by the Cowpuny durimg Lhe year: 4 .46
b) Amennt approved by the Board to be spent during he yenr 0.5 -
¢p Atooonl spent during tho year o
i) Constructionfaequigition of eny assel . -
ii) On puiposcs other et {1) above 0,50 -
o} Detaily reluied ta speni / utispent obligniona:
i] Contribution 1o Fubie Trus - .
ily Conlributhon e Charitabla Tras 030 -
ild Digpent aroant in relntion to:
- Dngaing project -
- (Hhsr thon onpadng project 0.35 -
Hagey

Thue (o ambigaiiiy In ST amendment rules 2021, Hhe minagensent ing i adverienily ioken credin of e over spent CEX mnoud i FY 201819 and 2005-20 opainst the C5R oblipwion of FY 2021-
72 Lo the fuss SCTHR 1D Miillicms, However, upon elarificallon vide FAQ by Gow, The ianngerment is contempknting t frunsfer the ataonul chimed 29 credit to Ginds spectfied in schedale Y5

Deiallz of anyvlng profacs and othew than snaving piaect

In cusc uf 8, 138(8) (Ongulng Prajest)

Opening Palniee . Amount speat during the yeur Closing Bafance
- Arrunt Tesuired 1o be spedl - 5 e
Witk Carpaiy In Bepnsae CSR during the year From Compity’s | From Seporaw €SR |y o o In Yeparaic CSIG
Unupent A Tunk A Unspent Afe o Unspent Ae
(NR in idillions}
I caac of 5. 13505} {Otheg than ongobng projoct)
Opsiting Fatanes Angunt dopogited in Speitied Amoun! requived to be spent during the Araount spent Clozing
Fumd af Sell, VI within & months yoxe during e your Dalaroe
146 035 C.43 .50 1
The Corapany had exceuted the Frajent Far Hyderabad Metropolitan T Autterity (HMIAY As ut 3151 Much 2022, the trade reccivables ineludes the fellowing amounts
feoim HRTDA wwards various retentions:
[Rs, in Millions,
Paztiewiaiz ATtounl
1. Bonms Anouity 315.@Q|
2. Ketention in First shouity 197,75
3. Tietentbon in Foutth aamyity 161 .63|
4, Tietantion Jn Tlehtl aniwity 29,601
5. Retention in Twenty fivst ammuity 12133
During ihe year 2013-14 the Company Jud sent Arbiiration Nofice to IIMDA for recovery of the reecivables and lioth the eowmy und TIMDA appoinied Arbitiators, Arbitral

Awanl pronounced on [8.06.2014 in favour of the comprny, HMDA Aled upphetion belore Distrlel Conunereizl eourt wder section 34 & 36 of A & T Aet seeking setaide of the
awnrd pronounced by Arbitrl tribunal wnd Tor o siay on the Award respectively, The company fled reply for the same snd argned on Wielr application sceking stay oo the Award,
Flunlle ¢omrl was inced with the ; of L coampany aad alivwed the application ond granted couditional stay on the Award subjeet to MDA deposiling 503 af the
Award Value in the Cowrs, With in 60 daye from the date of the oxder i.c, 18.05.201%, HMDA &id not deposl the sus o8 ordered an insicad preferred to challenge the Order of the
District couri by filing an appeal in the Hun'hle High Coucl. Muw the matter is peading before Hon'ble High Court for the state ol Telunguna, Myderabad.

The cownpany fled ion apjslieation i district ol eouri on 13N Dee 2019, EF was allovied on 13 Apil 2022 10 anach the movable propeny of Respondent. TIGCL
moved n pedition helure 1Toeble THghcouri secking fa set aside the order prescd fn CEP 23 OF 2019 Glad before Cormercial counis. Hou'ble High court granted imerim stay on
wriler dated Apeil 16, 2022 and somghi compeny to show eauze why it should net be aditted by next date e, Tune 13, 2023, The eoegpany siall be Aling their eounter en or befare

June 13, 2022,

During the previous year TIMDA deducted an smount of Re, 12138 Millions towstdys damages. The compaty approached HMDA, thet the imposition of the said damuges i3 not in
eonsonance with the agreement and aowght [or Lnfeable reaolution of the disputes in accordance with clawse 3% L(F) of the Agreemsnt, reparding the iwpesition of the said damapes.
The: compony filsd Application woder Scetion 9 of the Arbilmtion and Coneilletion Act, 1996 [led belore Uie Hon'ble Additional Chiel Tudge Cum Cornereial Coutl, City Civil
Couet a6 Fyderabad, issued notice in aecordaoce with clause 39.2 of the C ion B fut resolving the dispute and oppoimed Arbitrator, HMIZA hes also appoitted
Arbitraior and both the Nominee Arbitralors have o uppadit the third Arbitrator wio shall act as Presiding Arbiteator,

Holh Parties flled Joint memo on March 3, 2022 for amicable settloment befure Arhitrut Tribunal (AT). Draft Seitleenet agroement in process, HGCT/HMDA [s now secking &
months for gelting infernal Approvals on the selllemenl sgreatnent, AT sonplit both parties to Ble the scitlement ngreement on May 14, 2022, On aeeount of additicnsl time being
sought by HGCTHMIA pow, likely 1o file 2 joinl mewne 10 defor AT proceedings for another & munths 1o file a seitlenent agreament. Likely next heating is on Seprember L0, 2022,

The notez 1 1o 39 orean inlegral part of (hese fnaocial statemenis,

A T our teport dtlecled of even date.
Far ABY & Assorlates
Chartered Accountans

Flyn Regigledion No. 0042378

For and ou behalf of the Buard of Dinemars of
Ramky Eisamex lydera baﬁqlljng Loal Timited
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