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Statement of unaudited Standalone Financial Results for the Quarter and Half Year ended September 30, 2019

(All amounts in Rupees Millions except share data)

Quarter ended Half year ended Year ended
S. No. |Particulars
30 Sep 2019 30 Jun 2019 30 Sep 2018 30 Sep 2019 | 30 Sep 2018 | 31 Mar 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | {Unaudited) (Audited)
1 INCOME
Revenue from Operations 2,239.21 5,168.07 2,896.30 7,407.28 5,377.60 14,766.52
Other income 264.66 137.02 745.07 401.68 873.54 1,389.45
Total income 2,503.87 5,305.09 3,641.37 7,808.96 6,251.14 16,155.97
2 |EXPENSES
Cost of materials consumed 662.20 1,544.32 772.84 2,206.52 1,029.10 2,501.63
Sub-contract expenses 484.81 1,336.75 1,129.40 1,821.56 1,754.23 4,176.07
Other contract expenses 792.65 1,794.09 734.79 2,586.74 1,564.85 3,886.50
Employee benefits expense 98.10 110.94 100.37 209.04 190.31 407.08
Finance costs 148.04 34191 347.31 489.95 699.60 1,315.31
Depreciation and amortisation expense 68.51 70.57 91.57 135.08 182.39 342.60
Other expenses 185.37 52.84 336.27 238.21 463.71 3,057.33
Total expenses 2,439.68 5,251.42 3,512.55 7,691.10 5,884.19 15,686.52
3 Profit before tax (1-2) 64.19 53.67 128.82 117.86 366.95 469.45
4 |Tax expense
Current tax - - - - - -
Deferred tax charge 23.82 22.47 15.99 46.29 68.62 56.90
Total tax expense 23.82 22.47 15.99 46.29 68.62 56.90
5 [Net profit after tax (3-4) 40.37 31.20 112.83 71.57 298.33 412.55
6 Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit liability (net of tax) 3.48 4.02 3.89 7.50 6.05 3.93
7 |Total comprehensive income ( 5+6) 43.85 35.22 116.72 79.07 304.38 416.48
g [Paid - up equity share capital (face value of Rs.10/- each 691.98 691.98 598.48 §91.98 598.48 598.48
fully paid-up)
9  |Other equity 3,782.46
10 |Earnings per share
Basic EPS Rs. 0.58 0.51 1.92 1.09 5.15 7.00
Diluted EPS Rs. 0.58 0.50 1.81 1.09 4.85 6.61
Not annualized
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Statement of Standalone Assets and Liabilities

(All amounts in Rupees Millions)

. Vf’era““//

As at As at
Particulars 30 Sep 2019 31 Mar 2019
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 726.99 862.00
Capital work-in-progress 6.40
Financial assets
- Investments 3,907.46 3,861.63
- Trade receivables - 5.46
- Loans 2,585.40 2,942.25
- Other financial assets 94.55 160.58
Deferred tax assets (net) 3,100.81 3,149.92
Non-current tax assets (net) 729.30 945.93
Other non-current assets 365.45 370.86
11,516.36 12,298.67
Current assets
Inventories 682.62 2,838.29
Financial assets
- Trade receivables 3,723.25 3,927.29
- Cash and cash equivalents 344.77 21437
- Bank balances other than above 370.11 917.19
- Other financial assets 1,029.28 461.74
Other current assets 5,248.08 2,936.14
11,398.11 11,295.02
Total assets 22,914.47 23,593.69
EQUITY AND LIABILITIES
Equity
Equity share capital 691.98 598.48
Other equity 4,476.28 3,782.46
Total equity 5,168.26 4,380.94
LIABILITIES
Non-current liabilities
Financial liabilities
- Borrowings 3,997.96 5,440.42
- Trade payables
(i) Total Outstanding dues of micro and small enterprises B -
(ii) Total Outstanding dues of creditors other than micro and small
2.98 2.98
enterprises
Provisions 50.94 52.89
Other non-current liabilities 2,137.87 1,393.69
6,189.75 6,889.98
Current liabilities
Financial liabilities
- Borrowings 3,722.86 3,719.24
- Trade payables
(i) Total Outstanding dues of micro and small enterprises 11.81 7.51
(i) Total Ou.tstandlng dues of creditors other than micro and small 4,913.94 4,864.14
enterprises
- Other financial liabilities 366.73 933.17
Other current liabilities 2,309.59 2,563.09
Provisions 231.53 235.61
11,556.46 12,322.77
Total liabilities 17,746.21 19,212.75
[
Total equity and liabilities 22,914.47 23,593.69




Unaudited Standalone Statement of Cash Flows

(All amounts in Rupees Millions)

Half Year ended
Particulars
30 Sep 2019 30 Sep 2018
Cash flows from operating activities
Profit before tax 117.86 366.95
Adjustments for:
Depreciation and amortization expense 139.08 182.39
Interest expenses 489.95 699.60
Provision for diminution in value of long term investments 0.55 252.00
Advances and receivables written-off 115.12 76.29
Guarantee commission (0.13) (35.98)
Interest income (363.72) (154.37)
Dividend income - (18.36)
Liabilities no longer required, written-back (0.42) (604.16)
(Profit)/loss on sale of fixed assets 0.93 6.79
Foreign exchange loss - 3.19
Operating Profit before working capital changes 499.21 774.35
Change in working capital
Adjustments for (Increase)/Decrease in operating assets
Decrease/{Increase) in Trade receivables 209.50 (525.77)
Decrease/(Increase) in Loans 392.80 (230.47)
(Increase)/Decrease in Other Financial assets (575.03) 28.62
Decrease /(Increase) in Other non financial assets 253.48 (455.89)
Decrease/(Increase) in Inventories 27.58 (264.83)
Adjustments for Increase/(Decrease) in operating liabilities
Increase in Provisions 5.48 7.37
Increase in Trade payables 54.53 830.42
Increase in Other financial liabilities 9.30 20.02
(Decrease)/Increase in Other non financial liabilities (519.82) 212.22
(142.19) (378.32)
Cash generated from (used in) operations 357.02 396.03
Income tax refund /(paid), net 215.44 (117.38)
Net cash flows from operating activities (A) 572.46 278.66
Cash flows from investing activities
Purchase of property, plant and equipment (16.75) (9.60)
Proceeds from sale of property, plant and equipment 5.35 5.94
Investments made - (600.00)
Proceeds from sale of investments - 168.00
Interest received 277.26 124.09
Dividend received - 18.36
Net cash flows from / (used in) investing activities (B) 265.86 (293.22)
Cash flow from financing activities
Net proceeds/(repayment) from long term borrowings (1,012.15) (2,169.24)
Net proceeds/(repayment) of short term borrowings 3.62 2,626.74
Net proceeds from issue of equity share warrants 708.26 200.74
Finance cost paid (407.65) (681.84)
Net cash flows (used in) financing activities (C) (707.91) (23.60)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 130.40 (38.17)
Cash and cash equivalents at the beginning of the period 214.37 130.98
Cash and cash equivalents at the end of the period 344.77 92.81

NOTES :
1. Figures in brackets indicates cash outflow

2. The above statement of cash flows has been prepared under the indirect method set out in IND AS - 7 ' Stement of Cash Flows'.

3. Cash and cash equivalents comprise of :

Particulars 30 Sep 2019 30 Sep 2018
Cash on hand 1.22 0.48
Cheques on hand 0.22 -
Balances with banks:

-in current accounts 86.14 77.88

- in deposit accounts with maturity less than 3 months 257.19 14.44

344.77 92.81




Notes
1 The standalone financial results of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, read with
relevant Rules issued thereunder.

2 The above unaudited financial results for the quarter and half year ended September 30, 2019 were
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
meetings held on 12th November, 2019.

3  The Company has adopted Ind AS 116 'Leases' effective 1st April, 2019 and the impact of the same on
financial results is not significant.

4  During the quarter ended September 30, 2019 an amount of Rs. 114.91 millions retention receivables
have been written off.

5 Consequent to the interest rate negotiations on the borrowings from promoter group on outstanding
balances as on 31st March 2019 with effect from 1st April 2019, the excess interest charged
amounting to Rs. 121.65 millions in the quarter ended June 30, 2019 is reversed during the quarter
ended September 30, 2019.

6 As at September 30, 2019 certain contract assets amounting to Rs. 826.43 millions are outstanding.
The management of the Company is in continuous engagement /negotiation with the respective
contractee / clients to recover such amounts and keeping in view the status of negotiations and the
outcome of arbitration proceedings on the basis of which steps to recover these amounts are
currently in process, is confident of recovering such receivables.

7 The statement of cash flows for the corresponding period from April 1, 2018 to September 30, 2018
have been approved by the Board of the Directors of the Company but have not been subjected to
review.

8 The operations of the Company consist of construction / project activities and there are no other
reportable segments under Ind AS 108, "Operating Segments".

For and on behalf of the Board of Directors
Ramky Infrastructure Limited
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Date : 12-Nov-2019
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