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Ramky Infrastructure Limited 
Regd. Office: 6-3-1089/G/10&11, 1st Floor Gulmohar Avenue, Rajbhavan Road,  

Somajiguda, Hyderabad – 500082 
 

____________________________________________________________________________________________________________________ 

 
Notice of Fourteenth Annual General Meeting 

 
Notice is hereby given that the Fourteenth Annual General Meeting of the members of Ramky 
Infrastructure Limited will be held on Tuesday, the 30 September 2008 at registered office at 6-3-
1089/G/10&11, 1st Floor, Gulmohar Avenue, Rajbhavan Road, Somajiguda, Hyderabad – 500082 at 
1530 hrs. to transact the following business: 
 
ORDINARY BUSINESS 
 
1. To receive, consider and adopt the Report of Directors, P&L Account for the year ended 31 

March 2008 and Balance Sheet as at that date and the report of Auditors thereon. 
 
2. To appoint a director in place of Mr. Ravi Kant, who retires by rotation and being eligible 

offers himself for re-appointment. 
 
3. To appoint a director in place of Mr. Kamlesh Shivji Vikamsey, who retires by rotation and 

being eligible offers himself for re-appointment. 
  

4. To appoint statutory auditors and fix their remuneration and for this purpose to consider and if thought fit 
to pass with or without modifications, the following as an ordinary resolution 

 
“RESOLVED THAT M/s Visweswara Rao & Associates, Chartered Accountants, 
Hyderabad be and are hereby appointed as auditors of the company to hold office until the 
conclusion of the next annual general meeting of the company at a remuneration to be fixed 
by the Board of Directors of the Company.” 
 

5. To appoint Joint statutory auditors and fix their remuneration and for this purpose to consider and if 
thought fit to pass with or without modifications, the following as an ordinary resolution 

 
“RESOLVED THAT M/s BSR & Co, Chartered Accountants, Hyderabad be and are hereby 
appointed as Joint Statutory auditors of the company to hold office until the conclusion of 
the next annual general meeting of the company at a remuneration to be fixed by the Board 
of Directors of the Company.” 

 
                                            

SPECIAL BUSINESS 
 
                                            
6. To consider and if thought fit to pass with or without modification the following resolution as an ordinary 

resolution 
 

“RESOLVED THAT pursuant to the provisions of Section 257 of the Companies Act, 1956 
and other applicable provisions if any, Mr. V. Murahari Reddy, be and is hereby appointed 
as a Director of the Company whose period of office shall be liable to retirement by 
rotation.” 
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7.  To consider and if thought fit to pass with or without modification the following resolution as an ordinary 
resolution 

 

“RESOLVED THAT pursuant to the provisions of Section 257 of the Companies Act, 1956 
and other applicable provisions if any, Mr V. Harish Kumar, be and is hereby appointed as a 
Director of the Company whose period of office shall be liable to retirement by rotation.” 

 

8.  To consider and if thought fit to pass with or without modification the following resolution as an ordinary 
resolution 

 

“RESOLVED THAT pursuant to the provisions of Section 257 of the Companies Act, 1956 
and other applicable provisions if any, Dr. P. G. Sastry, be and is hereby appointed as a 
Director of the Company whose period of office shall be liable to retirement by rotation.” 

 
9.  To consider and if thought fit to pass with or without modification the following resolution as an ordinary 

resolution 
 

“RESOLVED THAT pursuant to the provisions of Section 257 of the Companies Act, 1956 
and other applicable provisions if any, Mr. P. V. Narasimham, be and is hereby appointed as 
a Director of the Company whose period of office shall be liable to retirement by rotation.” 

10.  To consider and if thought fit to pass with or without modification the following resolution as a Special 
resolution 

             

 “RESOLVED THAT pursuant to provisions of Section 310 read with Schedule XIII and 
other applicable provisions, if any, of the Companies Act, 1956, the consent of the company 
be and is hereby accorded for the payment of remuneration to Mr. A. Ayodhya Rami Reddy, 
Executive Chairman by way of Salary, Dearness Allowance, Perquisites, Commission and 
other allowances upto a maximum amount equivalent to 5% of the net profits of the 
Company for the remaining period of his tenure i.e. upto 31 March 2010” 

“FURTHER RESOLVED THAT Mr. A. Ayodhya Rami Reddy be paid the above 
remuneration subject to a limit of rupees ninety (90) lakhs per annum towards Salary, 
Dearness Allowance, Perquisites, and other allowances and upto 1% of the Net Profits as 
Commission for the FY 2008-09 and shall be reviewed and revised by the Board of Directors 
or any committee of the Board on yearly basis subject to the overall limits of 5% of the Net 
Profits of the Company” 

“FURTHER RESOLVED THAT in the event of the absence or inadequacy of profits in any 
year during his tenure, Mr. A. Ayodhya Rami Reddy shall be paid a minimum remuneration 
as provided in Schedule XIII of the Companies Act, 1956, as in force in relevant year and 
such remuneration shall be paid either monthly or quarterly or half yearly or otherwise as 
may be agreed to between Mr. A. Ayodhya Rami Reddy and the Board of Directors or any 
committee of the Board. 

“FURTHER RESOLVED THAT the Board of Directors or any Committee of the Board be 
and is hereby authorised to do all such acts and deeds that are required for giving effect to 
the above resolutions” 
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11.  To consider and if thought fit to pass with or without modification the following resolution as a Special 
resolution 

             

 “RESOLVED THAT pursuant to provisions of Section 310 read with Schedule XIII and 
other applicable provisions, if any, of the Companies Act, 1956, the consent of the company 
be and is hereby accorded for the payment of remuneration to Mr. Y. R. Nagaraja, Managing 
Director by way of Salary, Dearness Allowance, Perquisites, Commission and other 
allowances upto a maximum amount equivalent to 5% of the net profits of the Company for 
the remaining period of his tenure i.e. upto 31 March 2010” 

“FURTHER RESOLVED THAT Mr. Y. R. Nagaraja be paid the above remuneration subject 
to a limit of rupees sixty (60) lakhs per annum towards Salary, Dearness Allowance, 
Perquisites, and other allowances for the FY 2008-09 and shall be reviewed and revised by 
the Board of Directors or any committee of the Board on yearly basis subject to the overall 
limits of 5% of the Net Profits of the Company” 

“FURTHER RESOLVED THAT in the event of the absence or inadequacy of profits in any 
year during his tenure, Mr. Y. R. Nagaraja shall be paid a minimum remuneration as 
provided in Schedule XIII of the Companies Act, 1956, as in force in relevant year and such 
remuneration shall be paid either monthly or quarterly or half yearly or otherwise as may be 
agreed to between Mr. Y. R. Nagaraja and the Board of Directors or any committee of the 
Board. 

“FURTHER RESOLVED THAT the Board of Directors or any Committee of the Board be 
and is hereby authorised to do all such acts and deeds that are required for giving effect to 
the above resolutions” 

12. To consider and if thought fit to pass with or without modification the following resolution as a Special 
resolution 

 
“RESOLVED THAT pursuant to provisions of Section 31 and other applicable provisions, if 
any, of the Companies Act, 1956, the consent of the company be and is hereby accorded for 
the alteration of existing Article No. 76 of the Articles of Association of the Company by 
substituting with the following: 

The seal of the Company shall not be affixed to any instrument except by the authority of a resolution of the 
Board or Committee of the Board authorised by it in that behalf and except in the presence of at least one 
Director  and either Secretary or such other person as the Board may appoint for the purpose, and such 
Director and Secretary or such other person as aforesaid shall sign every instrument to which the seal of the 
company is so affixed in his/her presence  

           By Order of the Board, 
For Ramky Infrastructure Limited 

 
          

Dated:  26.06.2008                                                                                              (D. Trivikram) 
Place : Hyderabad.                                                                                        GM-Legal & Company Secretary 
 
Notes: 
 
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote, 

instead of himself/herself.  The proxy, so appointed, need not be a member of the company.  In order to 
be effective, the proxy forms duly completed and signed should reach the registered office the company 
at least 48 hours before the commencement of the meeting. 

 
2.    An Explanatory Statement under section 173(2) of the Companies Act, 1956 is annexed hereto.  
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EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES 
ACT, 1956: 
 
Item No. 6
 
Mr.  V. Murahari Reddy was appointed as an Additional Director effective from 26 October 2007.  
As per the provisions of Section 260 of the Companies Act, 1956, his term of office expires at the 
ensuing Annual General Meeting.  A Notice under section 257 of the Act, proposing the 
appointment of Mr. V. Murahari Reddy as a Director, liable to retire by rotation, has been received 
from a member together with the requisite deposit of Rs.500/-.   
 
Member’s approval for the appointment is required by way of ordinary resolution. 

None of the Directors except Mr. V. Murahari Reddy is in any way concerned or interested in the 
said resolution.  

 
Your Directors commend the resolution for your approval. 
 
Item No. 7 
 
Mr.  V. Harish Kumar was appointed as an Additional Director effective from 26 October 2007.  As 
per the provisions of Section 260 of the Companies Act, 1956, his term of office expires at the 
ensuing Annual General Meeting.  A Notice under section 257 of the Act, proposing the 
appointment of Mr. V. Harish Kumar as a Director, liable to retire by rotation, has been received 
from a member together with the requisite deposit of Rs.500/-.   
 
Member’s approval for the appointment is required by way of ordinary resolution. 

None of the Directors except Mr. V. Harish Kumar is in any way concerned or interested in the 
said resolution.  

 
Your Directors commend the resolution for your approval. 
 

Item No. 8: 
 
Dr. P. G. Sastry was appointed as an Additional Director effective from 26 October 2007.  As per 
the provisions of Section 260 of the Companies Act, 1956, his term of office expires at the ensuing 
Annual General Meeting.  A Notice under section 257 of the Act, proposing the appointment of 
Dr. P.G. Sastry as a Director, liable to retire by rotation, has been received from a member together 
with the requisite deposit of Rs.500/-.   
 
Member’s approval for the appointment is required by way of ordinary resolution. 

None of the Directors except Dr. P. G. Sastry is in any way concerned or interested in the said 
resolution.  

 
Your Directors commend the resolution for your approval. 
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Item No. 9: 

 
Mr.  P. V. Narasimham was appointed as an Additional Director effective from 26 October 2007.  
As per the provisions of Section 260 of the Companies Act, 1956, his term of office expires at the 
ensuing Annual General Meeting.  A Notice under section 257 of the Act, proposing the 
appointment of Mr. P. V. Narasimham as a Director, liable to retire by rotation, has been received 
from a member together with the requisite deposit of Rs.500/-.   
 
Member’s approval for the appointment is required by way of ordinary resolution. 

None of the Directors except Mr. P. V. Narasimham is in any way concerned or interested in the 
said resolution.  

 
Your Directors commend the resolution for your approval. 

 
Item No. 10: 
 
The company has recorded a significant growth under the able guidance and stewardship of Mr. 
A. Ayodhya Rami Reddy, Executive Chairman. It was felt appropriate to revise the current 
remuneration of Mr. A. Ayodhya Rami Reddy, to commensurate with the operations and 
performance of the Company.  The remuneration Committee of the Board  in its meeting held on 
26 June 2008 has reviewed and recommended a overall remuneration by way of Salary, Dearness 
Allowance, Perquisites, Commission and other allowances upto a maximum amount equivalent to 
5% of the net profits of the Company for the remaining period of his tenure i.e. upto 31 March 
2010.  

It also recommended (i) subject to a limit of rupees ninety (90) lakhs per annum towards Salary, 
Dearness Allowance, Perquisites, and other allowances and upto 1% of the Net Profits as 
Commission for the FY 2008-09 and the same shall be reviewed and revised by the Board of 
Directors or any committee of the Board on yearly basis subject to the overall limits of 5% of the 
Net Profits of the Company (ii) in the event of the absence or inadequacy of profits in any year 
during his tenure, Mr. A. Ayodhya Rami Reddy shall be paid a minimum remuneration as provided 
in Schedule XIII of the Companies Act, 1956, as in force in relevant year and such remuneration 
shall be paid either monthly or quarterly or half yearly or otherwise as may be agreed to between 
Mr. A. Ayodhya Rami Reddy and the Board of Directors or any committee of the Board. 

The Board has accepted the recommendations of the committee and has proposed the revision of 
remuneration as mentioned above for the approval of the members in accordance with the 
provisions of Section 310 read with Schedule XIII and all other applicable provisions of the 
Companies Act, 1956. 
 
This may be treated as an abstract of the terms and conditions of the revised remuneration to Mr. 
A. Ayodhya Rami Reddy in terms of Section 302 of the Companies Act, 1956. None of the directors 
are interested in the above transaction except Mr. A. Ayodhya Rami Reddy. 
 
Your Directors commend the resolution for your approval. 

 
Item No. 11: 
 
Mr. Y. R. Nagaraja has contributed significantly to the growth of the company. It was felt 
appropriate to revise the current remuneration of Mr. Y. R. Nagaraja, to commensurate with the 
operations and performance of the Company.  The remuneration Committee of the Board  in its 
meeting held on 26 June 2008 has reviewed and recommended a overall remuneration by way of 
Salary, Dearness Allowance, Perquisites, Commission and other allowances upto a maximum 
amount equivalent to 5% of the net profits of the Company for the remaining period of his tenure 
i.e. upto 31 March 2010.  
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It also recommended (i) subject to a limit of rupees sixty (60) lakhs per annum towards Salary, 
Dearness Allowance, Perquisites, and other allowances for the FY 2008-09 and the same shall be 
reviewed and revised by the Board of Directors or any committee of the Board on yearly basis 
subject to the overall limits of 5% of the Net Profits of the Company (ii) in the event of the 
absence or inadequacy of profits in any year during his tenure, Mr. Y. R. Nagaraja shall be paid a 
minimum remuneration as provided in Schedule XIII of the Companies Act, 1956, as in force in 
relevant year and such remuneration shall be paid either monthly or quarterly or half yearly or 
otherwise as may be agreed to between Mr. Y. R. Nagaraja and the Board of Directors or any 
committee of the Board. 

The Board has accepted the recommendations of the committee and has proposed the revision of 
remuneration as mentioned above for the approval of the members in accordance with the 
provisions of Section 310 read with Schedule XIII and all other applicable provisions of the 
Companies Act, 1956. 
 
This may be treated as an abstract of the terms and conditions of the revised remuneration to Mr. 
Y. R. Nagaraja in terms of Section 302 of the Companies Act, 1956. None of the directors are 
interested in the above transaction except Mr. Y. R. Nagaraja. 
 
Your Directors commend the resolution for your approval. 
 
Item No. 12: 
 
The existing Article No.76 requires two directors and secretary or any authorised person to sign 
the document wherever the Common Seal of the company is affixed. It is proposed to amend the 
Article No.76 to incorporate the proposal to have one director and Secretary or any other person 
authorised by the Board / Committee to sign the document wherever the common seal of the 
company is affixed to facilitate the administrative / operational conveniences. 
 
Any amendment to Articles of Association is required the consent of members by passing a special 
resolution in terms of Section 31 of the Companies Act, 1956. Therefore, the resolution proposing 
amendment to the said article is placed for your approval. None of the directors are interested in 
the above transaction. 
 
 
 
 
 

           By Order of the Board, 
For Ramky Infrastructure Limited 

 
          

Dated: 26.06.2008                                                                                              (D. Trivikram) 
Place : Hyderabad.                                                                                        GM-Legal & Company Secretary 
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Profiles of New Directors proposed to be appointed 
 
Mr. V. Murahari Reddy holds a bachelor’s degree in civil engineering (honours) from S.V. 
University Tirupati. He has worked in various positions in Roads & Buildings Department, 
Government of Andhra Pradesh and retired as Engineer-in-Chief (R&B). He was also worked as 
Commissioner, Commissionerate of Tenders, Govt. of A.P. He was the Managing Director of the 
Andhra Pradesh Road Development Corporation. He has acted as a consultant to various state 
governments and the World Bank in relation to development projects and has been appointed as 
an arbitrator in various matters involving the NHAI and state governments. He is presently a 
visiting faculty at various institutes including the National Institute for Training of Highway 
Engineers.  
 
Mr. V. Harish Kumar holds a bachelor’s degree in commerce, a post graduate diploma in direct 
taxes and a bachelor’s degree in law from the Osmania University, Hyderabad. Previously he had 
set up his practice as a company secretary and thereafter has been associated with Harish Kumar 
& Associates as a corporate lawyer. At present he is a member of the Andhra Pradesh High Court 
Advocates Association, BAR council of the state of Andhra Pradesh, Institute of Company 
Secretaries of India, an honorary member of the Round Table India and a member of the Society of 
Free Masons. 
 
Dr. P.G. Sastry, 70 years, holds a bachelor’s degree in civil engineering (honours) and masters in 
civil engineering from the Indian Institute of Technology, Kharagpur as well as a doctorate in 
engineering from Technical University, Dresden, Germany. Previously he has served as the 
chairman of the Environmental Appraisal Committee, Ministry of Environment and Forests, 
Government of India and has also been the Principal of the Mahatma Gandhi Institute of 
Technology, Hyderabad as well as the Jayaprakash Narayan College of Engineering, 
Mahabubnagar, Andhra Pradesh. He was a training specialist of the World Bank Aided Hydrology 
Project. He was an Alaxendar Von Humboltt post doctoral fellow on Global competition who 
carried out ground water modeling. He was also a visiting professor at the Ohio Agriculture 
Research and Development Centre of the Ohio State University. Presently, he is the Dean, 
Administration and Academic of Srinidhi Institute of Science and Technology and has been 
recently designated as an Advisor to Andhra Pradesh Government on Technical Education.      
 
Mr. P.V. Narasimham holds a masters degree in economics from the Andhra University, Waltair. 
He has served as Chairman and Managing director of the Industrial Finance Corporation of India 
and has been associated with the Reserve Bank of India and the Industrial Development Bank of 
India in various capacities. Presently, he is the Director General of K.J. Somaiya Institute of 
Management Studies and Research, Mumbai. He served as nominee director on several companies.
 
 

 

  



 
DIRECTORS' REPORT 
 
Dear Members, 
 
Your Directors have pleasure in presenting their 14th Report on the business and operations of 
your Company for the financial year ended March 31, 2008. 
 
The performance of the Company for the financial year ended 31March 2008 is summarized 
below: 
 
FINANCIAL RESULTS 
         (Rs. in million) 

Particulars Year ended 
31 March 2008 

Year ended 
31 March 2007 

Gross Turnover 10560.43 7154.40 
Profit before Interest, Depreciation, 
Extraordinary items & Tax (PBIDT) 

1038.89 767.01 

Interest & Finance Charges 285.23 193.08 
Depreciation 51.54 40.05 
Profit Before Tax 702.12 533.88 
Provision for Tax 180.65 126.24 
Profit after Tax (PAT) 521.46 407.64 
Balance brought forward from previous year 774.61 377.99 
Profit available for appropriation 1296.07 785.63 
Appropriations   
Transfer to General Reserve Nil Nil 
Proposed Dividend on existing shares Nil Nil 
Short provision of previous year Nil Nil 
Corporate Dividend Tax 0.11 Nil 
Current year  Nil Nil 
Short provision for previous year 5.74 11.02 
Total  5.85 11.02 
Balance carried to Balance Sheet 1290.22       774.61 

 
 
REVIEW OF PERFORMANCE 
 
Your Company achieved a gross turnover of Rs. 10560.43 million for the year ended 31 March 
2008 as against Rs. 7154.40 million for the previous financial year registering an incremental 
turnover of Rs. 3406.03 million and recording a growth rate of  47.61%  over the previous year. 

 
The Earnings before Interest Depreciation, Taxes and Amortization (EBIDTA) at Rs. 1038.89 
million are 10.09% on the Gross turnover excluding increase in WIP & other income for the year 
under review as against 10.78% for the previous financial year and this rate of profit compares 
well with those of the peers in the industry. 
 



 
CORPORATE EVENTS 
 
I. Share Capital 
 
Allotment of Share Capital 
 
Your company has made the following allotments during the year 
 
 

1. Allotment of 39,984 cumulative, convertible, participating preference shares of a face 
value of Rs.10/- each, carrying a coupon of 0.001% per annum as bonus Shares to Sabre 
Abraaj Infrastructure Company Private Limited on 07 December 2007. 

 
2. Allotment of 26,635 cumulative, convertible, participating preference shares of a face 

value of Rs.10/- each, carrying a coupon of 0.001% per annum as bonus Shares to IL&FS 
Trust Company Limited Account-IL&FS Private Equity Trust-Tara India Fund III on 07 
December 2007. 

 
3. 4,11,83,345 equity shares of Rs.10/- each were allotted as bonus shares in the ratio of 5:1 

i.e. Five equity shares for every one equity share held, to all the shareholders of the 
company on the record as on 07 December,2007 being the Record Date. 

 
Conversion of Preference shares and Differential Equity 
 

1. 11,55,169 cumulative, convertible, participating preference shares of a face value of Rs.10/- 
each, carrying a coupon of 0.001% per annum were converted into equal number of 
equity shares i.e. 11,55,169 equity shares by (i) Sabre Abraaj Infrastructure Company 
Private Limited and (ii) IL&FS Trust Company Limited Account-IL&FS Private Equity 
Trust-Tara India Fund III, on 07 December 2007. 

 
2. 2,000 Differential equity shares were converted into equal number of equity shares i.e. 

2,000 equity shares by (i) Sabre Abraaj Infrastructure Company Private Limited and (ii) 
IL&FS Trust Company Limited Account-IL&FS Private Equity Trust-Tara India Fund 
III, on 07 December 2007. 

 
After the above allotment of equity bonus shares and conversion of Cumulative, Convertible, 
Participating Preference Shares and Differential Equity shares, paid up Equity Capital of the 
company has increased from Rs. 7,07,95,000 to Rs. 49,42,00,140.   
 

II. ISO Certification   
 

Your Company was certified by TUV NORD, Germany on the quality management system 
based on 9001: 2000 standards. The scope of certification includes Design, Development, 
Engineering, Procurement and Construction of Projects in the sectors of Buildings, Water and 
Waste Water, Irrigation, Roads and Infrastructure development.   

 
III. IPO Program   
 
Your company has filed the DRHP with SEBI on 17 December 2007 for a proposed IPO size of 

Rs.400 Crores.  The company is yet to receive the final observations of SEBI. 



 
IV. Admission of equity shares into depository mode 
 
 4,94,20,014 paid up equity shares of Rs.10/- each of the company were admitted in the 

depository mode by both the depositories i.e. (i) National Securities Depository Limited and (ii) 
Central Depository Services (India) Limited. 
 
DIVIDEND 
 
Even though your company has shown commendable performance in terms of Profit after tax, in 
order to conserve the resources to finance the growth of the company, your Directors do not 
recommend any dividend on the Equity Shares.   
 
SUBSIDIARIES 

 
The concept of Public Private Partnership (PPP) has gained momentum with the Government 
realizing that the private sector has a greater role to play in the infrastructure development of the 
country.  As a consequence many of the projects have been drafted as BOOT or BOT projects 
resulting in private sector seeking additional resources for investment.  To meet the challenges in 
evolving scenario, the following subsidiaries were formed separately as SPVs incorporated for 
executing each such BOOT / BOT project.  The nature of projects being executed by these 
subsidiaries is discussed hereunder. 
 

Name of the Project    Name of Subsidiary 
 
1) Pharmacity – Vizag       Ramky Pharma City (India) Limited 
     

- An Integrated Industrial Park for bulk drug and chemical manufacturers, being developed on 
2200 acres of land at Vishakapatnam. The project is a perpetual BOO project in a joint venture 
with Andhra Pradesh Industrial Infrastructure Corporation, which owns 11% of RPCIL.   RIL 
holds 51% in this subsidiary. 

2) Inter-state Bus Terminus,                    MDDA-Ramky IS Bus Terminal Limited 
         Deharaduun 
 
- This project is India’s first privately operated bus terminal. The project, conceived as a BOT 
project (20 years concession period extendable by another 10 years) has 2 components viz. the 
terminal and a commercial complex. The terminal is already operational and the commercial 
complex is under development.  This is a 100% subsidiary of Ramky Infrastructure Ltd.                                                          

 
3) Gwalior – Bypass Road Project           Gwalior Bypass Projects Limited 
 

-  RIL holds 51% in this subsidiary. The other consortium partner is M/s Era  
   Constructions Ltd.  This is a BOOT (Annuity) project for development of Gwalior  
   Bypass Road project in Madhya Pradesh. 

 
4) Business Development &            Ramky Engineering & Consulting  
    Consultancy, Sharjah, U.A.E             Services (FZC) 
 

- This subsidiary company is engaged in providing Business Consultancy Services to RIL. RIL 
holds 98% in this subsidiary.  
 
 
 



 
      5)  Gachibowli Housing Project              Ramky Towers Limited 
 
- The Company has executed a development agreement with Andhra Pradesh Housing Board 
(APHB), which is the rightful owner of the land situated at Gatchibowli in Hyderabad. The said 
development agreement contains development of said land and erecting therein building units 
together with all necessary infrastructure and transfer and assign its rights and obligations with 
regard to designing and planning, development of necessary infrastructure, provision of 
necessary services, operation & maintenance of infrastructure, administration and management 
of the project. RIL holds 51% in this subsidiary. 
 
      6)   Warangal Housing Project  Ramky Enclave Limited 
 
- The Company has executed a development agreement  with Andhra Pradesh Housing Board 
(APHB), which is the rightful owner of the land situated at Warangal, measuring approximately 
32.69 acres. The said development agreement contains the development of said land and erecting 
therein building units together with all necessary infrastructure and transfer and assign to the 
Company its rights and obligations with regards to designing and planning, financing, 
marketing, development of necessary infrastructure, provision of necessary services, operation & 
maintenance of infrastructure, administration and management of the project. RIL holds 89.01% 
in this subsidiary 
 
      7)    Food Park Project   Ramky Food Park (Chattisgarh) Limited 
 
- The Project involves the development, design, financing, construction, marketing and operation 
and maintenance of the Food Park, comprising (i) Industrial units (ii) Physical Infrastructure 
(iii) Common Facilities and Special Infrastructure and (iv) the Common Areas (collectively the 
“Project Facilities”), by a private sector participant along with CSIDC on Build Operate and 
Transfer (BOT) basis, with the right to grant sub-leases, licenses and sub-authorization for 
development and operation and maintenance of the Food Park and to determine, demand, collect, 
retain and appropriate, enforce and revise the charges and prices. RIL holds 100% in this 
subsidiary 
 
  
      8)   Herbal and Medicinal Project                 Ramky Herbal and Medicinal  
                                                                                         (Chattisgarh) Limited 

 
- The Project involves the development, design, financing, construction, marketing and operation 
and maintenance of the Herbal and Medicinal Park, comprising (i) Industrial units (ii) Physical 
Infrastructure (iii) Common Facilities and Special Infrastructure and (iv) the Common Areas 
(collectively the “Project Facilities”), by a private sector participant along with CSIDC on Build 
Operate and Transfer (BOT) basis, with the right to grant sub-leases, licenses and sub-
authorization for development and operation and maintenance of the Herbal and Medicinal Park 
and to determine, demand, collect, retain and appropriate, enforce and revise the charges and 
prices. RIL holds 100% in this subsidiary 
 
 



 
      9)   Gems and Jewellery Project                            Naya Raipur Gems and Jewellery SEZ  
                                                                                                    Limited 
 
- The Project involves the development, design, financing, construction, marketing and operation 
and maintenance of the Gems and Jewellery SEZ, comprising (i) Industrial units (ii) Physical 
Infrastructure (iii) Common Facilities and Special Infrastructure and (iv) the Common Areas 
(collectively the “Project Facilities”), by a private sector participant along with CSIDC on Build 
Operate and Transfer (BOT) basis, with the right to grant sub-leases, licenses and sub-
authorization for development and operation and maintenance of the Gems and Jewellery SEZ 
and to determine, demand, collect, retain and appropriate, enforce and revise the charges and 
prices.  RIL holds 100% in this subsidiary 
 
     10)   Ring Road Project              Ramky Elsamex Hyderabad Ring Road  
                                                                                                   Limited 

 
- The project of the company consists of to Design, Construction, Development, Finance, 
Operation and Maintenance of Eight lane access controlled Expressway under Phase-IIA 
programme as an extension of Phase-I of ORR to Hyderabad City, in the state of Andhra Pradesh, 
India, for the package from Tukkuguda to Shamshabad from Km 121.00 to Km 133.63 on Build, 
Operate and Transfer (BOT) (Annuity) Basis. RIL holds 74% in this subsidiary 
 
     11)   Agro Processing SEZ                            Ramky MIDC Agro Processing SEZ  
                                                                                                   Limited 
 
- The Project involves the development, design, financing, construction, marketing and operation 
and maintenance of the Agro Processing SEZ, comprising (i) Industrial Units (ii) Common 
Infrastructure and Utilities (iii) Common Facilities and Amenities and (iv) the Common Areas 
(collectively the “Project Facilities”), by a private sector participant along with MIDC on the 
build, own, operate and transfer (“BOOT”) basis, with the right to grant subleases, licenses and 
sub-authorizations for development and operation and maintenance of the SEZ and to 
determine, demand, collect, retain and appropriate, enforce and revise the Charges and Prices. 
RIL holds 100% in this subsidiary 

 
 
PUBLIC DEPOSITS 
 
Your Company has not accepted any deposits and as such, no amount of principal or interest was 
outstanding as on the date of the Balance Sheet for the year ended 31 March 2008. 



DIRECTORS 
 
The following table depicts the changes in Board of Directors as on the date of Report. 
 
Sl.No. Name Appointment Vacations Resignations 
01 Mr. Ravi Kant In terms of Section 

257 effective from 
29 Sept 2007 

29 Sept 2007 as 
Additional 
Director 

 

02 Mr. Rajiv Maliwal In terms of Section 
257 effective from 
29 Sept 2007 

29 Sept 2007 as 
Additional 
Director 

 

03 Ms. Archana Niranjan 
Hingorani 

In terms of Section 
257 effective from 
29 Sept 2007 

29 Sept 2007 as 
Additional 
Director 

 

04 Mr. Kamlesh Shivji Vikamsey In terms of Section 
257 effective from 
29 Sept 2007 

29 Sept 2007 as 
Additional 
Director 

 

05 Mr. V. Harish Kumar As additional 
Director effective 
from 26 Oct 2007 

In the ensuing 
Annual General 
Meeting in terms 
of Section 260. 

 
 
 
 
 
 
 

06 Mr. V. Murahari Reddy As additional 
Director effective 
from 26 Oct 2007 

In the ensuing 
Annual General 
Meeting in terms 
of Section 260. 

 

07 Dr. P. G. Sastry As additional 
Director effective 
from 26 Oct 2007 

In the ensuing 
Annual General 
Meeting in terms 
of Section 260. 

 

08 Mr. P.V. Narasimham As additional 
Director effective 
from 26 Oct 2007 

In the ensuing 
Annual General 
Meeting in terms 
of Section 260. 

 

09 Mr. Anuj Kumar As Alternate 
Director to Mr. 
Rajiv Maliwal 
effective from 21 
Mar 2008 

In terms of 
Section 313, 
effective from 26 
June 2008 

 

11 Mr. G. Krishna Kumar As Alternate 
Director to Ms. 
Archana Niranjan 
Hingorani effective 
from 21 Mar 2008 

In terms of 
Section 313, 
effective from 26 
June 2008 

 

12 Mr. Ajay Kumar Mishra   Effective 
from 22 June 
2007 

 



 
The company is in receipt of the nominations proposing (i) Mr. V. Harish Kumar (ii) Dr. P.G. 
Sastry (iii) Mr. P. V. Narasimham and (iv) Mr. Murahari Reddy for appointment as directors 
under Section 257 of the Companies Act, 1956. As per the provisions of Section 260 of the 
Companies Act, 1956, these directors hold office only up to the date of the forth coming Annual 
General Meeting of the Company.  Approval of the Shareholders is being sought for their 
appointment in the ensuing Annual General Meeting pursuant to the provisions of Section 257 of 
the Companies Act, 1956. 
 
As a good corporate governance measure, brief particulars of the directors who are re-appointed / 
appointed pursuant to Section 257 of the Companies Act, 1956 are provided in the Explanatory 
Statement to the Notice calling Annual General Meeting. 
 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Pursuant to the requirement under section 217 (2AA) of the Companies Act 1956, with respect to 
Directors’ Responsibility Statement, it is hereby confirmed that: 

 
i. In the preparation of the annual accounts the applicable accounting standards have 

been followed along with proper explanations relating to material departures : 
 

ii. The Directors have selected such accounting policies and applied them consistently 
and made judgment and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company as at 31st March 2007 and of 
the profit of the Company for the financial year ended on that date. 

 
iii. The Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 1956, 
for safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; and 

 
iv. The Directors have prepared the annual accounts of the Company on a ‘going 

concern’ basis. 
 
CORPORATE GOVERNANCE 
 
Pursuant to the provisions of Section 292A of the Companies Act, 1956, a report on the 
Corporate Governance, which, inter alia, includes the composition and constitution of Audit 
Committee, is featuring as a part of Annual Report. Your company will continue to adhere in 
letter and spirit to the good corporate governance policies. 
 
AUDITORS 
 
The Auditors M/s Visweswara Rao & Associates, Chartered Accountants, Hyderabad,  who 
retire at the ensuing Annual General Meeting of the company, are eligible for reappointment as 
Statutory Auditors of the Company till the next Annual General Meeting. The Company has 
received their willingness for re-appointment as auditors of the Company and a Certificate under 
Section 224 (1B) of the Companies Act, 1956. 
 
Your company proposes to appoint M/s BSR & Co, Chartered Accountants, Hyderabad as Joint 
Statutory Auditors of the Company till the next Annual General Meeting. The Company has 
received their willingness for appointment as Joint statutory auditors of the Company and a 
Certificate under Section 224 (1B) of the Companies Act, 1956.  
 



STATUTORY INFORMATION 
 

Particulars of employees who were in receipt of remuneration of Rs.24,00,000 or more per 
annum or Rs.2,00,000 or more per month are furnished in Annexure ‘ A “ 

 
Particulars regarding Conservation of Energy, Technology Absorption and Foreign Exchange 
Earnings and Expenditure: Conservation of Energy, which is an on going process in the 
Company’s construction activities, is not furnished as the relative rule is not applicable to your 
company. 

 
There is no information to be furnished regarding Technology Absorption as your company has 
not undertaken any research and development activity in any manufacturing activity not any 
specific technology is obtained from any external sources which needs to be absorbed or 
adapted. 

 
Innovation is a culture in the Company to achieve cost efficiency in the construction activity to 
be more and more competitive in the prevailing environment that cannot be quantified. 

 
 
MANAGEMENT DISCUSSION & ANALYSIS 
 
A report on Management Discussion & Analysis is set out as Annexure -B to this Report 
 
INDUSTRIAL RELATIONS 
 
The company enjoyed cordial relations with the employees during the year under review and the 
Management appreciates the employees of all cadres for their dedicated services to the Company, 
and expects continued support, higher level of productivity for achieving the targets set for the 
future. 
 
ACKNOWLEDGEMENTS 

 
The Directors wish to express their appreciation of the support and co-operation of the Central 
and the State Government, bankers, financial institutions, suppliers, associates and 
subcontractors, and expects the same in future as well for sustaining the growth rates achieved 
in the past. 

 
       For and on behalf of the Board 

 
 
 
Place: Hyderabad                         (A. Ayodhya Rami Reddy) 
Date:  June 26, 2007                                                                                                                               Chairman 

 



 
 
        
 
 
 
ANNEXURE ‘A’ TO DIRECTORS REPORT 

 
 
Note: Gross remuneration includes salary and perquisites 
 
 

                                                                                                  For and on behalf of the Board 
 
 
Place: Hyderabad                                                                                       (A. Ayodhya Rami Reddy) 
Date:  June 26, 2007                                                                                                                                                                                             Chairman 
 
 
 
 
 
 
 
 

Sl.No. Name Designatio
n/nature of 
Duty 

Qualifications Exp 
(Yrs.) 

Date 
of 
joining 

Nature of 
employment 

Gross 
Remunera-
tion (in Rs.) 

Age  Previous 
Employment/ 
position held 

(i) Employed throughout the Financial Year 
01 Mr. A. Ayodhya 

Rami Reddy 
Chairman ME (Civil) 22 15/04/1

994 
Overall 
Management
, Direction & 
Leadership 
to company. 

66 Lakhs 45 R K 
Construction
s / Partner 

02 Mr. Y. R. 
Nagaraja 

Managing 
Director 

BE (Civil) 22 15/04/1
994 

Over all 
management, 
direction and 
leadership to 
company 

30 Lakhs 44 Navega 
Engineers 
Private 
Limited /  
Design and 
structural 
engineer 
 

          
          
          
          
          
(ii) Employed for a part of the Financial Year 
          
          
   ---------------

--- 
NIL -------

- 
--------------
-- 

   

          
          



 
6 General Body Meetings 
 
a) Details of last three AGMs 
 
The information about the last three general body meetings is shown below in a tabular form.  

 
Annual 
General 
Meeting 

Venue Time & Date 
Number of Special 
Resolutions passed 

11 

6-3-1089/G, 10 & 11, 1st Floor, 
Gulmohar Avenue, 
Rajbhavan Road,  
Somajiguda, Hyderabad – 
500 082 

10.00 am 
30 September 2005 

NIL 

12 

6-3-1089/G, 10 & 11, 1st Floor, 
Gulmohar Avenue, 
Rajbhavan Road,  
Somajiguda, Hyderabad – 
500 082 

10.00 a.m. 
29 September 2006 

NIL 

13 

6-3-1089/G, 10 & 11, 1st Floor, 
Gulmohar Avenue, 
Rajbhavan Road,  
Somajiguda, Hyderabad – 
500 082 

10.00 a.m. 
29 September 2007 

03 

 
 
 
b) Special Resolutions passed through postal ballot system during the last year and person 

who conducted the postal ballot exercise.  
 
There are no special resolutions passed through postal ballot system during the year 2007-08 
 
c) Whether any special resolution proposed to be conducted through postal ballot. 
No special resolution is proposed to be conducted through postal ballot system. 
 
d) Procedure for postal ballot.  

 
7. The Management Discussion and Analysis Report forms part of the Annual Report. 
 
8. General Shareholder Information 
 

i) AGM – Date, Time and Venue  :            30 Sept 08 , 1530 hrs at  6-3-1029/G/10 &    
                                                                                                                               11,  Gulmohar Avenue, Rajbhavan Road  
                                                                                                 Somajiguda, Hyderabad – 500 082 
 
ii) Financial Year    : April 1 to March31 

 
iii) Dividend Payment Date   : If applicable, Within 30 days from the  
                                                                                                                                  date of AGM 
 

 
 

  





































































































 
 
STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956 RELATING TO SUBSIDIARY 
COMPANIES 

       

1 Name of the Subsidiary Ramky Pharma City 
(India) Limited 

MDDA-Ramky IS 
Bus Terminal 
Limited 

Gwalior Bypass 
Projects Limited 

Ramky Engineering 
& Consulting 
Services (FZC) 

Ramky 
Elsamex 
Hyderabad 
Ring Road 
Ltd 

Ramky Herbal 
& Medicinal 
Park 
(Chattisgarh) 
Ltd 

Ramky Food 
Park 
(Chattisgarh) 
Ltd 

Ramky 
Towers 
Ltd 

Naya Raipur 
Gems & 
Jewellery SEZ  
Ltd 

Ramky 
Enclave Ltd 

Ramky 
MIDC Agro 
Processing 
Park Ltd. 

2 Financial Year of the 
Subsidiary ended on 

31-Mar-08 31-Mar-08 31-Mar-08 31-Mar-08 31-Mar-08 31-Mar-08 31-Mar-08 31-Mar-08 31-Mar-08 31-Mar-08 31-Mar-08 

3 Date from which they 
became Subsidiary 

19th April, 2006 02nd Nov,2006 09th August,2006 30th May, 2006 18th July, 2007 14th September, 
2007 

14th September, 
2007 

26th July, 
2007 

14th September, 
2007 

02nd Nov,2007 25th 
February, 
2008 

Share of subsidiary held by 
the company as on March 31, 
2008 

                      

a) Number & face value 9180000 equity 
shares of Rs.10/- each 

9750000 equity 
shares of Rs.10/- 
each 

25500 equity shares 
of Rs.10/- each 

1500  equity shares 
of AED 100 each 

37000 equity 
shares of 
Rs.10/- each 

50000 equity 
shares of Rs.10/- 
each 

50000 equity 
shares of Rs.10/- 
each 

25500 
equity 
shares of 
Rs.10/- 
each 

50000 equity 
shares of Rs.10/- 
each 

44505 equity 
shares of 
Rs.10/- each 

50000 equity 
shares of 
Rs.10/- each 

4 

b) Extent of Holding 51% 100% 51% 100% 74% 100% 100% 51% 100% 89% 100% 

The net aggregare amount of 
the subsidiary companies 
Profit /(loss) so far as it 
concerns the member of the 
holding company 

                      

*a) Not dealt with in the 
holding company's 
accounts 

                      

i) For the financial year 
ended March 31, 2008 

 INR   75337969   INR  (8810148)   INR   (25132)   AED   (650657) or 
Rs (7130419)  

Nil Nil Nil Nil Nil Nil Nil 

ii) Upto the previous 
financial years of the 
subsidiary company 

 INR   6928078   INR  (2788021)   INR   1719193   AED   (390762) or 
Rs (4825826)  

              -                    -                      -                   -                      -                    -                   -    

b) Dealt with in the 
holding Company's 
accounts 

                      

i) For the financial year 
ended March 31, 2008 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

5 

ii) For  the previous 
financial year of the 
subsidiary company since 
they become the holding 
company's subsidiaries 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

         For and on behalf of Board of Directors 

Place : Hyderabad            

Date : 26.06.2008            

             

           

          

(A.Ayodhya Rami Reddy) 
                Chairman  

 



 
 
 
Directors’ Report 
 
 
To  
The Members, 
 
Your Director’s place before you the Fifth Annual Report and audited accounts for the year 
ended 31 March 2008. 
 
Financial Results: 
The Financial results of the company for the period under review are as follows: 

                                                                                                            (Amount in Rs) 

Particulars 2007-08 2006-07 

Income  1,36,15,006 1,27,32,454 

Expenditure 2,23,84,637 1,93,22,163 

Profit/(Loss) for the year before Tax (PBT) (87,69,631) (65,89,709) 

Less :  Provision for Tax and Tax/TDS adjustments 40,518 36,207 

Profit /(Loss)after Tax  (PAT) (88,10,149) (66,25,916)  

Add : Balance brought forward from Previous Year (2,03,29,109) (1,37,03,193) 

Amount available for appropriations (2,91,39,258) (2,03,29,109) 

Less: Transfer to Reserves (if any) -- -- 

Less: Proposed Dividend (if any) -- -- 

Surplus/(Deficit) carried to Balance Sheet (2,91,39,258) (2,03,29,109) 

 
 
APPROPRIATIONS 
 
Dividend 
 
In view of the losses incurred by the Company, your directors did not recommend any 
dividend during the year under review. 
 
Transfer to Reserves
 
As the Company incurred losses, there were no transfers to reserves during the year. 
 
SHARE CAPITAL 
There is no change in the share capital of the company during the year under report.  



 
DIRECTORS 
 
Appointments 
 
The following were appointed as Additional Directors of the company during the year under 
Report as detailed below: 
 
 

Sl.No. Name of the Appointee Date of Appointment 
01 Mr. Y. R. Nagaraja 5 November 2007 
02 Mr. A. Peri Reddy 5 November 2007 

 
Resignations 

 
Sri A. Ayodhya Rami Reddy and Sri P. Ponnuraj resigned as Directors effective from 6 
November 2007 and Sri Kapil Singhal effective from 28 July 2008 from the Board. The Board 
placed on record its sincere appreciation for the services rendered by them as Directors of the 
company. 

 
Proposed Appointments 
 
The following appointments to the Board are proposed: 
 
a) Approval of the Shareholders is being sought for the appointment of Sri M. Goutham 
Reddy, Director of the company, who retire by rotation at the ensuing Annual General 
Meeting of the company and being eligible offer himself for re-appointment in accordance 
with the provisions of the Companies Act, 1956 and pursuant to Articles of Association of the 
company. 
 
b) Mr. Y. R. Nagaraja and Mr. A. Peri Reddy were inducted as Additional Directors on the 
Board during the year under report.  As per the provisions of Section 260 of the Companies 
Act, 1956, these directors hold office only up to the date of the forth coming Annual General 
Meeting of the Company.  Approval of the Shareholders is being sought for their 
appointment as Directors, liable to retire by rotation, in the ensuing Annual General Meeting 
pursuant to the provisions of Section 257 of the Companies Act, 1956. 
 
AUDIT COMMITTEE 
 
The Company has constituted an Audit Committee pursuant to the provisions of 292A of the 
Companies Act, 1956 comprising of the following Directors 

1. Sri A. Peri Reddy   - Chairman  
2. Sri M. Goutham Reddy  - Member 
3. Sri Y. R. Nagaraja   - Member 



 
 
DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217 (2AA) 
OF THE COMPANIES ACT, 1956 
 
Your Directors wish to confirm that:  
 

1. In the preparation of the Annual Accounts, the applicable accounting standards 
have been followed along with proper explanations relating to material 
departures, if any; 

 
2. Such accounting policies have been selected and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company at the end of the financial 
year and of the profit and loss of the Company for that period; 

 
3. Proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of the Companies Act, 1956, for safeguarding the 
assets of the Company and for preventing and detecting any fraud and other 
irregularities has been taken; 

 
4. Accounts for the financial year ended on 31 March 2008 are prepared on a going 

concern basis. 
 
AUDITORS  
 
The Auditors of the Company, M/s Visweswara Rao & Associates, Chartered Accountants, 
Hyderabad retire at this annual general meeting are eligible for re-appointment.  Approval of 
the Shareholders is being sought for their re-appointment. 
 
REPLIES TO AUDITORS REPORT 
 
With reference to the observations made in Auditor’s Report, the notes of account is self 
explanatory and therefore do not call for any further comments under Section 217(3) of the 
Companies Act, 1956. 
 
FIXED DEPOSITS 
 
The Company has not raised any fixed deposits as on 31 March 2008 so as to attract the 
provisions of Section 58A of The Companies Act, 1956 read with The Companies (Acceptance 
of Deposits) Rules, 1975 and within the meaning of Reserve Bank of India Directions, 1998. 
 
PARTICULARS OF EMPLOYEES 
 
The Company does not have any employee covered by Section 217 (2A) of The Companies 
Act, 1956 read with The Companies (Particulars of Employees) Rules, 1975.  Therefore, there 
are no particulars furnished under Section 217 (2A) of The Companies Act, 1956. 



 
 
PARTICULARS OF ENERGY CONSUMPTION, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
Particulars with respect to Conservation of Energy as required under section 217 (1) (e) of 
The Companies Act, 1956 read with The Companies (Disclosure of Particulars  in the Report 
of the Board of Directors) Rules, 1988. -   Not Applicable 
 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 

a) Foreign Exchange Earnings   -   Rs. Nil 
b) Foreign Exchange Out go     -   Rs. Nil 

 
PERSONNEL 
 
Your directors place on record their appreciation for the services rendered by the employees.  
The relation between the management and the workers has been cordial all through the year. 
 
 
ACKNOWLEDGEMENT 
 
Your Directors take this opportunity in expressing their gratitude to the Government and its 
Bankers. The Board is also thankful to all its Contractors, Customers and Shareholders for 
their unstinted support to the Company. 

 
                                         
                                   

                                                                           By Order of the Board, 
For MDDA RAMKY IS BUS TERMINAL LTD. 

 
 

                                                     Sd/-              Sd/- 
Dated:  01/09/2008                                     (Y.R. Nagaraja)                       (M. Goutham Reddy) 
Place:   Hyderabad                                          Director                                        Director 
 
 
 





































 
 Directors’ Report 
 
To  
The Members, 

 
Your directors have pleasure in presenting this First Annual Report and Audited Accounts for the 
year   ended 31 March 2008. 

 
FINANCIAL RESULTS  
 
The Financial results of the company for the year under review are not available since the 
Company has not yet started its commercial operations and hence not prepared Profit & Loss 
Account for the year under review. 
 
APPROPRIATIONS 
 
Dividend 
 
As there were no commercial operations, there was no profit and hence your directors did not 
recommend any dividend during the year under review. 
 
Transfer to Reserves 
 
As there were no commercial operations, the information under this head is Nil. 
 
SHARE CAPITAL 
 
There is no change in the share capital of the company during the year under report. 
 
DIRECTORS 
 
Appointments 
 
The following were appointed as Additional Directors of the company during the year under 
Report as detailed below: 
 

Sl.No. Name of the Appointee Date of Appointment 
01 V. V. Rao 5 November 2007 
02 A. Peri Reddy 5 November 2007 
03 M. Goutham Reddy 5 November 2007 
04 A. Dakshayani 2 August 2008 

 
Resignations 
 

All the First Directors of the Company, Mr. M. Vasudeva Reddy, Mrs. M. Udaya Kumari and Mr. J. 
Krishna Reddy were resigned from the Board effective from 6 November 2007 and Mr. M. 
Goutham Reddy who was appointed as Additional Director on 5 November 2007 has resigned 
from the Board effective from 2 August 2008.   
The Board placed on record its sincere appreciation for the services rendered by them as Directors 
of the company.   



 
Proposed Appointments 
 
The following appointments to the Board are proposed: 
 
Mr. V. V. Rao and Mr. A. Peri Reddy were inducted as Additional Directors on the Board on 5 
November 2007 and Mrs. A. Dakshayani was appointed as Additional Director on 2 August 2008.  
As per the provisions of Section 260 of the Companies Act, 1956, these directors hold office only 
up to the date of the forth coming Annual General Meeting of the Company.  Approval of the 
Shareholders is being sought for their appointment in the ensuing Annual General Meeting 
pursuant to the provisions of Section 257 of the Companies Act, 1956. 

 
DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217 (2AA) OF 
THE COMPANIES ACT, 1956 
 

Your Directors wish to confirm that:  
 

1. In the preparation of the Annual Accounts, the applicable accounting standards have 
been followed along with proper explanations relating to material departures, if any; 

 
2. Such accounting policies have been selected and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the 
profit and loss of the Company for that period; 

 
3. Proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of The Companies Act, 1956, for safeguarding the 
assets of the Company and for preventing and detecting any fraud and other 
irregularities has been taken; 

 
4. Accounts for the financial year ended on 31 March 2008 are prepared on a going concern 

basis. 
 
AUDITORS  
 
The Auditors of the Company, M/s Visweswara Rao & Associates, Chartered Accountants, 
Hyderabad retire at this annual general meeting are eligible for re-appointment.  Approval of the 
Shareholders is being sought for their re-appointment. 
 
 
FIXED DEPOSITS 
 
The Company has not raised any fixed deposits as on 31 March 2008 so as to attract the provisions 
of Section 58A of The Companies Act, 1956 read with The Companies (Acceptance of Deposits) 
Rules, 1975 and within the meaning of Reserve Bank of India Directions, 1998. 
 
 
PARTICULARS OF EMPLOYEES 
 
The Company does not have any employee covered by Section 217 (2A) of The Companies Act, 
1956 read with The Companies (Particulars of Employees) Rules, 1975.  Therefore, there are no 
particulars furnished under Section 217 (2A) of The Companies Act, 1956. 



 
PARTICULARS OF ENERGY CONSUMPTION, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
Particulars with respect to Conservation of Energy as required under section 217 (1) (e) of The 
Companies Act, 1956 read with The Companies (Disclosure of Particulars  in the Report of the 
Board of Directors) Rules, 1988. -   Not Applicable. 
 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 

a) Foreign Exchange Earnings   -   Rs. Nil 
b) Foreign Exchange Out go     -   Rs. Nil 

 
PERSONNEL 
 
Your directors place on record their appreciation for the services rendered by the employees.  The 
relation between the management and the workers has been cordial all through the year. 
 
ACKNOWLEDGEMENT 
 
Your Directors take this opportunity in expressing their gratitude to the Government of India and 
the State Government of Andhra Pradesh.  The Board is also thankful to all its Bankers, 
Contractors, Customers and Shareholders for their unstinted support to the Company. 

 
 

                                         
                                                                            By Order of the Board, 

For Ramky Towers  Limited. 
  

                                                                                           Sd/-                                         Sd/- 
Dated:  01.09.2008                                            (A.Peri  Reddy)                          (V.V.Rao) 
Place : Hyderabad.                                                                                     Director                                 Director 
  

 





























 
Directors’ Report 
 
To  
The Members, 

 
Your directors have pleasure in presenting this First Annual Report and Audited Accounts for the 
year ended 31 March 2008. 

 
FINANCIAL RESULTS  
 
The Financial results of the company for the year under review are not available since the 
Company has not yet started its commercial operations and hence not prepared Profit & 
Loss Account for the year under review. 
 
APPROPRIATIONS 
 
Dividend 
 
As there were no commercial operations, there was no profit and hence your directors did not 
recommend any dividend during the year under review. 
 
Transfer to Reserves
 
As there were no commercial operations, the information under this head is Nil. 
 

SHARE CAPITAL 

There is no change in the share capital of the company during the year under report.  

 

DIRECTORS  

Appointments  
 

There were no appointments of Directors of the company during the year under Report. 
 

Resignations  
 

There were no resignations of Directors of the company during the year under Report. 
 

Proposed Appointments 

The following appointments to the Board are proposed: 

Approval of the Shareholders is being sought for the appointment of Mr. Y. R. Nagaraja, Mr. A. 
Peri Reddy and Mr. S. Vijaya Rami Reddy, who are the First Directors of the company, as 
Directors retiring by rotation, in terms of Section 255 of the Companies Act, 1956. 



 
DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217 (2AA) OF 
THE COMPANIES ACT, 1956. 
 

Your Directors wish to confirm that:  
 
1. In the preparation of the Annual Accounts, the applicable accounting standards have 

been followed along with proper explanations relating to material departures, if any; 
2. Such accounting policies have been selected and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the 
profit and loss of the Company for that period; 

3. Proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of The Companies Act, 1956, for safeguarding the 
assets of the Company and for preventing and detecting any fraud and other 
irregularities has been taken; 

4. Accounts for the financial year ended on 31st March, 2008 are prepared on a going 
concern basis. 

 
AUDITORS  

 
The Auditors of the Company, M/s Visweswara Rao & Associates, Chartered Accountants, 
Hyderabad retire at this annual general meeting are eligible for re-appointment.  Approval of the 
Shareholders is being sought for their re-appointment. 
 
 
FIXED DEPOSITS 

 
The Company has not raised any fixed deposits as on 31 March 2008 so as to attract the provisions 
of Section 58A of The Companies Act, 1956 read with The Companies (Acceptance of Deposits) 
Rules, 1975 and within the meaning of Reserve Bank of India Directions, 1998. 
 
 
PARTICULARS OF EMPLOYEES 

 
The Company does not have any employee covered by Section 217 (2A) of The Companies Act, 
1956 read with The Companies (Particulars of Employees) Rules, 1975.  Therefore, there are no 
particulars furnished under Section 217 (2A) of The Companies Act, 1956. 
 
 
PARTICULARS OF ENERGY CONSUMPTION, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 

 
Particulars with respect to Conservation of Energy as required under section 217 (1) (e) of The 
Companies Act, 1956 read with The Companies (Disclosure of Particulars  in the Report of the 
Board of Directors) Rules, 1988. -   Not Applicable. 
 
 
FOREIGN EXCHANGE EARNINGS AND OUTGO: 
 
a) Foreign Exchange Earnings   -   Rs. Nil 
b) Foreign Exchange Out go     -   Rs. Nil 



 
PERSONNEL 
 
Your directors place on record their appreciation for the services rendered by the employees.  The 
relation between the management and the workers has been cordial all through the year. 
 
ACKNOWLEDGEMENT 
Your Directors take this opportunity in expressing their gratitude to the Government of India, the 
State Government of Andhra Pradesh.  The Board is also thankful to all its Bankers, Contractors, 
Customers and Shareholders for their unstinted support to the Company. 

 
 

                                         
                                                                    By Order of the Board, 

For Ramky Enclave Limited. 
  

                              Sd/-                                 Sd/- 
Dated:  01.09.2008                                                                        (A.Peri  Reddy)               (Y. R. Nagaraja) 
Place : Hyderabad.                                                                             Director                                 Director 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



























 
Directors’ Report 
 
To  
The Members, 

 
Your directors have pleasure in presenting this First Annual Report and Audited Accounts for the 
year ended 31 March 2008. 

 
FINANCIAL RESULTS  
 
The Financial results of the company for the year under review are not available since the 
Company has not yet started its commercial operations and hence not prepared Profit & Loss 
Account for the year under review. 
 
APPROPRIATIONS 
 
Dividend   

 
As there were no commercial operations, there was no profit and hence your directors did not 
recommend any dividend during the year under review. 
 
Transfer to Reserves
 
As there were no commercial operations, the information under this head is Nil. 
 
SHARE CAPITAL 

There is no change in the share capital of the company during the year under report.  

 
DIRECTORS 
 
Appointments 
 
The following were appointed as Additional Directors of the company during the year under 
Report as detailed below: 
 

Sl.No. Name of the Appointee Date of Appointment 
01 Mr. P. Eshwar Reddy 5 November 2007 
02 Mr. M. Goutham Reddy 5 November 2007 
03 Mr. A. P. Kurian 2 August 2007 
04 Mr. Dhiresh Nigam 2 August 2007 

 
Resignations

Among the First Directors of the Company, Mr. Y.R.Nagaraja and Mr. J. Krishna Reddy were 
resigned from the Board effective from 5 November 2007 and Mr. M. Goutham Reddy, Additional 
Director has resigned from the Board effective from 2 August 2008.  The Board placed on record its 
sincere appreciation for the services rendered by them as Directors of the company. 

 

 

 

 



Proposed Appointments 

The following appointments to the Board are proposed: 

a) Approval of the Shareholders is being sought for the appointment of Dr. KSM Rao, First 
Director of the company as a Director retiring by rotation, in terms of Section 255 of the 
Companies Act, 1956. 

b) Mr. P. Eshwar Reddy, Mr. A.P.Kurian and Mr. Dhiresh Nigam were inducted as Additional 
Directors on the Board during the year under report.  As per the provisions of Section 260 of the 
Companies Act, 1956, these directors hold office only up to the date of the forth coming Annual 
General Meeting of the Company.  Approval of the Shareholders is being sought for their 
appointment as Directors, liable to retire by rotation, in the ensuing Annual General Meeting 
pursuant to the provisions of Section 257 of the Companies Act, 1956. 

 
DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217 (2AA) OF 
THE COMPANIES ACT, 1956. 
 

Your Directors wish to confirm that:  
 

1. In the preparation of the Annual Accounts, the applicable accounting standards have 
been followed along with proper explanations relating to material departures, if any; 

 
2. Such accounting policies have been selected and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the 
profit and loss of the Company for that period; 

 
3. Proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of The Companies Act, 1956, for safeguarding the 
assets of the Company and for preventing and detecting any fraud and other 
irregularities has been taken; 

 
4. Accounts for the financial year ended on 31 March 2008 are prepared on a going concern 

basis. 
 
AUDITORS  
 
The Auditors of the Company, M/s Visweswara Rao & Associates, Chartered Accountants, 
Hyderabad retire at this annual general meeting are eligible for re-appointment. Approval of the 
Shareholders is being sought for their re- appointment. 
 
FIXED DEPOSITS 
 
The Company has not raised any fixed deposits as on 31 March 2008 so as to attract the provisions 
of Section 58A of The Companies Act, 1956 read with The Companies (Acceptance of Deposits) 
Rules, 1975 and within the meaning of Reserve Bank of India Directions, 1998. 
 
PARTICULARS OF EMPLOYEES 
 
The Company does not have any employee covered by Section 217 (2A) of The Companies Act, 
1956 read with The Companies (Particulars of Employees) Rules, 1975.  Therefore, there are no 
particulars furnished under Section 217 (2A) of The Companies Act, 1956. 
 
 



PARTICULARS OF ENERGY CONSUMPTION, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
Particulars with respect to Conservation of Energy as required under section 217 (1) (e) of The 
Companies Act, 1956 read with The Companies (Disclosure of Particulars  in the Report of the 
Board of Directors) Rules, 1988. -   Not Applicable 
 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
a) Foreign Exchange Earnings   -   Rs. Nil 
b) Foreign Exchange Out go     -   Rs. Nil 

 
 
PERSONNEL 
 
Your directors place on record their appreciation for the services rendered by the employees.  The 
relation between the management and the workers has been cordial all through the year. 
 
 
ACKNOWLEDGEMENT 
 
Your Directors take this opportunity in expressing their gratitude to the Government of India, the 
State Government of Chattisgarh.  The Board is also thankful to all its Bankers, Contractors, 
Customers and Shareholders for their unstinted support to the Company. 

 
                                         

        By Order of the Board, 
                        For Ramky Food Park (Chattisgarh) Limited 

 
 
 

    Sd/-                               Sd/- 
Dated:  01.09.2008                            (P. Eshwar Reddy)                 (Dr.K.S.M.Rao) 
Place: Hyderabad.                                                Director                                 Director 

 























 
Directors’ Report 
 
To  
The Members, 

 
Your directors have pleasure in presenting this First Annual Report and Audited Accounts for the 
year ended 31 March 2008. 

 
FINANCIAL RESULTS  
 
The Financial results of the company for the year under review are not available since the 
Company has not yet started its commercial operations and hence not prepared Profit & Loss 
Account for the year under review. 
 
APPROPRIATIONS 
 
Dividend   

 
As there were no commercial operations, there was no profit and hence your directors did not 
recommend any dividend during the year under review. 
 
Transfer to Reserves
 
As there were no commercial operations, the information under this head is Nil. 
 
SHARE CAPITAL 

There is no change in the share capital of the company during the year under report.  

 
DIRECTORS 
 
Appointments 
 
The following were appointed as Additional Directors of the company during the year under 
Report as detailed below: 
 

Sl.No. Name of the Appointee Date of Appointment 
01 Mr. P. Eshwar Reddy 5 November 2007 
02 Mr. M. Goutham Reddy 5 November 2007 
03 Mr. A. P. Kurian 2 August 2007 
04 Mr. Dhiresh Nigam 2 August 2007 

 
Resignations

Among the First Directors of the Company, Mr. Y.R.Nagaraja and Mr. J. Krishna Reddy were 
resigned from the Board effective from 5 November 2007 and Mr. M. Goutham Reddy, Additional 
Director has resigned from the Board effective from 2 August 2008.  The Board placed on record its 
sincere appreciation for the services rendered by them as Directors of the company. 

 

 

 

 

  



Proposed Appointments 

The following appointments to the Board are proposed: 

a) Approval of the Shareholders is being sought for the appointment of Dr. KSM Rao, First 
Director of the company as a Director retiring by rotation, in terms of Section 255 of the 
Companies Act, 1956. 

b) Mr. P. Eshwar Reddy, Mr. A.P.Kurian and Mr. Dhiresh Nigam were inducted as Additional 
Directors on the Board during the year under report.  As per the provisions of Section 260 of the 
Companies Act, 1956, these directors hold office only up to the date of the forth coming Annual 
General Meeting of the Company.  Approval of the Shareholders is being sought for their 
appointment as Directors, liable to retire by rotation, in the ensuing Annual General Meeting 
pursuant to the provisions of Section 257 of the Companies Act, 1956. 

 
DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217 (2AA) OF 
THE COMPANIES ACT, 1956. 
 

Your Directors wish to confirm that:  
 

1. In the preparation of the Annual Accounts, the applicable accounting standards have 
been followed along with proper explanations relating to material departures, if any; 

 
2. Such accounting policies have been selected and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the 
profit and loss of the Company for that period; 

 
3. Proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of The Companies Act, 1956, for safeguarding the 
assets of the Company and for preventing and detecting any fraud and other 
irregularities has been taken; 

 
4. Accounts for the financial year ended on 31 March 2008 are prepared on a going concern 

basis. 
 
AUDITORS  
 
The Auditors of the Company, M/s Visweswara Rao & Associates, Chartered Accountants, 
Hyderabad retire at this annual general meeting are eligible for re-appointment. Approval of the 
Shareholders is being sought for their re- appointment. 
 
FIXED DEPOSITS 
 
The Company has not raised any fixed deposits as on 31 March 2008 so as to attract the provisions 
of Section 58A of The Companies Act, 1956 read with The Companies (Acceptance of Deposits) 
Rules, 1975 and within the meaning of Reserve Bank of India Directions, 1998. 
 
PARTICULARS OF EMPLOYEES 
 
The Company does not have any employee covered by Section 217 (2A) of The Companies Act, 
1956 read with The Companies (Particulars of Employees) Rules, 1975.  Therefore, there are no 
particulars furnished under Section 217 (2A) of The Companies Act, 1956. 
 
 

  



PARTICULARS OF ENERGY CONSUMPTION, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
Particulars with respect to Conservation of Energy as required under section 217 (1) (e) of The 
Companies Act, 1956 read with The Companies (Disclosure of Particulars  in the Report of the 
Board of Directors) Rules, 1988. -   Not Applicable 
 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
a) Foreign Exchange Earnings   -   Rs. Nil 
b) Foreign Exchange Out go     -   Rs. Nil 

 
 
PERSONNEL 
 
Your directors place on record their appreciation for the services rendered by the employees.  The 
relation between the management and the workers has been cordial all through the year. 
 
 
ACKNOWLEDGEMENT 
 
Your Directors take this opportunity in expressing their gratitude to the Government of India, the 
State Government of Chattisgarh.  The Board is also thankful to all its Bankers, Contractors, 
Customers and Shareholders for their unstinted support to the Company. 

 
                                         

        By Order of the Board, 
                        For Ramky Herbal and Medicinal Park (Chattisgarh) Limited 

 
 
 

    Sd/-                               Sd/- 
Dated:  01.09.2008                            (P. Eshwar Reddy)                 (Dr.K.S.M.Rao) 
Place: Hyderabad.                                                Director                                 Director 

 

  























 
Directors’ Report 
 
To  
The Members, 

 
Your directors have pleasure in presenting this First Annual Report and Audited Accounts for the 
year ended 31 March 2008. 

 
FINANCIAL RESULTS  
 
The Financial results of the company for the year under review are not available since the 
Company has not yet started its commercial operations and hence not prepared Profit & Loss 
Account for the year under review. 
 
APPROPRIATIONS 
 
Dividend   

 
As there were no commercial operations, there was no profit and hence your directors did not 
recommend any dividend during the year under review. 
 
Transfer to Reserves
 
As there were no commercial operations, the information under this head is Nil. 
 
SHARE CAPITAL 

There is no change in the share capital of the company during the year under report.  

 
DIRECTORS 
 
Appointments 
 
The following were appointed as Additional Directors of the company during the year under 
Report as detailed below: 
 

Sl.No. Name of the Appointee Date of Appointment 
01 SriP. Eshwar Reddy 5 November 2007 
02 Sri M. Goutham Reddy 5 November 2007 

 
Resignations

Among the First Directors of the Company, Sri Y.R.Nagaraja and Sri J. Krishna Reddy were 
resigned from the Board effective from 5 November 2007.  The Board placed on record its sincere 
appreciation for the services rendered by them as Directors of the company. 

Proposed Appointments 

The following appointments to the Board are proposed: 

a) Approval of the Shareholders is being sought for the appointment of Dr. KSM Rao, First 
Director of the company as a Director retiring by rotation, in terms of Section 255 of the 
Companies Act, 1956. 

b) SriP. Eshwar Reddy and Sri M. Goutham Reddy were inducted as Additional Directors on the 
Board during the year under report.  As per the provisions of Section 260 of the Companies Act, 

  



1956, these directors hold office only up to the date of the forth coming Annual General Meeting of 
the Company.  Approval of the Shareholders is being sought for their appointment as Directors, 
liable to retire by rotation, in the ensuing Annual General Meeting pursuant to the provisions of 
Section 257 of the Companies Act, 1956. 

 
DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217 (2AA) OF 
THE COMPANIES ACT, 1956. 
 

Your Directors wish to confirm that:  
 

1. In the preparation of the Annual Accounts, the applicable accounting standards have 
been followed along with proper explanations relating to material departures, if any; 

 
2. Such accounting policies have been selected and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the 
profit and loss of the Company for that period; 

 
3. Proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of The Companies Act, 1956, for safeguarding the 
assets of the Company and for preventing and detecting any fraud and other 
irregularities has been taken; 

 
4. Accounts for the financial year ended on 31 March 2008 are prepared on a going concern 

basis. 
 
AUDITORS  
 
The Auditors of the Company, M/s Visweswara Rao & Associates, Chartered Accountants, 
Hyderabad retire at this annual general meeting are eligible for re-appointment. Approval of the 
Shareholders is being sought for their re- appointment. 
 
FIXED DEPOSITS 
 
The Company has not raised any fixed deposits as on 31 March 2008 so as to attract the provisions 
of Section 58A of The Companies Act, 1956 read with The Companies (Acceptance of Deposits) 
Rules, 1975 and within the meaning of Reserve Bank of India Directions, 1998. 
 
PARTICULARS OF EMPLOYEES 
 
The Company does not have any employee covered by Section 217 (2A) of The Companies Act, 
1956 read with The Companies (Particulars of Employees) Rules, 1975.  Therefore, there are no 
particulars furnished under Section 217 (2A) of The Companies Act, 1956. 
 
 
PARTICULARS OF ENERGY CONSUMPTION, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
Particulars with respect to Conservation of Energy as required under section 217 (1) (e) of The 
Companies Act, 1956 read with The Companies (Disclosure of Particulars  in the Report of the 
Board of Directors) Rules, 1988. -   Not Applicable 
 
 
 

  



FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
a) Foreign Exchange Earnings   -   Rs. Nil 
b) Foreign Exchange Out go     -   Rs. Nil 

 
CORPORATE ACTIONS 
 
Your company has changed the name from Ramky Gems and Jewellery Park (Chattisgarh) to 
Naya Raipur Gems and Jewellery SEZ Limited effective from20 March 2008. 
 
PERSONNEL 
 
Your directors place on record their appreciation for the services rendered by the employees.  The 
relation between the management and the workers has been cordial all through the year. 
 
 
ACKNOWLEDGEMENT 
 
Your Directors take this opportunity in expressing their gratitude to the Government of India, the 
State Government of Chattisgarh.  The Board is also thankful to all its Bankers, Contractors, 
Customers and Shareholders for their unstinted support to the Company. 

 
                                         

        By Order of the Board, 
                        For Naya Raipur Gems and Jewellery SEZ Limited 

 
 
 

    Sd/-                               Sd/- 
Dated:  01.09.2008                            (P. Eshwar Reddy)                 (Dr.K.S.M.Rao) 
Place: Hyderabad.                                                Director                                 Director 

 

  























 
Directors’ Report 
 
To  
The Members, 

 
Your directors have pleasure in presenting this First Annual Report and Audited Accounts for the 
year ended 31 March 2008. 

 
FINANCIAL RESULTS  
 
The Financial results of the company for the year under review are not available since the 
Company has not yet started its commercial operations and hence not prepared Profit & 
Loss Account for the year under review. 
 
APPROPRIATIONS 
 
Dividend 
 
As there were no commercial operations, there was no profit and hence your directors did not 
recommend any dividend during the year under review. 
 
Transfer to Reserves
 
As there were no commercial operations, the information under this head is Nil. 
 

SHARE CAPITAL 

There is no change in the share capital of the company during the year under report.  

 

DIRECTORS  

Appointments  
 

The following were appointed as Additional Directors of the company during the year under 
Report as detailed below: 
 

Sl.No. Name of the Appointee Date of Appointment 
01 Mr. A. P. Kurian 5 November 2007 
02 Mr. S. Vijaya Rami Reddy 2 August 2008 

 
 

Resignations  
 

Among the First Directors of the Company, Mr. A. Ayodhya Rami Reddy and Mr. M. Goutham 
Reddy were resigned from the Board effective from 5 November 2007 and 2 August 2008 
respectively. The Board placed on record its sincere appreciation for the services rendered by them 
as Directors of the company. 

  



 

Proposed Appointments 

The following appointments to the Board are proposed: 

a) Approval of the Shareholders is being sought for the appointment of Mr. Y. R. Nagaraja, First 
Director of the company as a Director retiring by rotation, in terms of Section 255 of the 
Companies Act, 1956. 

b) Mr. S. Vijaya Rami Reddy and Mr. A.P.Kurian were inducted as Additional Directors on the 
Board during the year under report.  As per the provisions of Section 260 of the Companies Act, 
1956, these directors hold office only up to the date of the forth coming Annual General Meeting of 
the Company.  Approval of the Shareholders is being sought for their appointment in the ensuing 
Annual General Meeting pursuant to the provisions of Section 257 of the Companies Act, 1956. 

 
DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217 (2AA) OF 
THE COMPANIES ACT, 1956. 
 

Your Directors wish to confirm that:  
 
1. In the preparation of the Annual Accounts, the applicable accounting standards have 

been followed along with proper explanations relating to material departures, if any; 
2. Such accounting policies have been selected and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the 
profit and loss of the Company for that period; 

3. Proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of The Companies Act, 1956, for safeguarding the 
assets of the Company and for preventing and detecting any fraud and other 
irregularities has been taken; 

4. Accounts for the financial year ended on 31 March 2008 are prepared on a going concern 
basis. 

 
AUDITORS  

 
The Auditors of the Company, M/s Visweswara Rao & Associates, Chartered Accountants, 
Hyderabad retire at this annual general meeting are eligible for re-appointment.  Approval of the 
Shareholders is being sought for their re-appointment. 
 
 
FIXED DEPOSITS 

 
The Company has not raised any fixed deposits as on 31 March 2008 so as to attract the provisions 
of Section 58A of The Companies Act, 1956 read with The Companies (Acceptance of Deposits) 
Rules, 1975 and within the meaning of Reserve Bank of India Directions, 1998. 
 
 
PARTICULARS OF EMPLOYEES 

 
The Company does not have any employee covered by Section 217 (2A) of The Companies Act, 
1956 read with The Companies (Particulars of Employees) Rules, 1975.  Therefore, there are no 
particulars furnished under Section 217 (2A) of The Companies Act, 1956. 
 

  



 
PARTICULARS OF ENERGY CONSUMPTION, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 

 
Particulars with respect to Conservation of Energy as required under section 217 (1) (e) of The 
Companies Act, 1956 read with The Companies (Disclosure of Particulars  in the Report of the 
Board of Directors) Rules, 1988. -   Not Applicable. 
 
 
FOREIGN EXCHANGE EARNINGS AND OUTGO: 
 
a) Foreign Exchange Earnings   -   Rs. Nil 
b) Foreign Exchange Out go     -   Rs. Nil 

 
PERSONNEL 
 
Your directors place on record their appreciation for the services rendered by the employees.  The 
relation between the management and the workers has been cordial all through the year. 
 
ACKNOWLEDGEMENT 
 
Your Directors take this opportunity in expressing their gratitude to the Government of India, the 
State Government of Andhra Pradesh.  The Board is also thankful to all its Bankers, Contractors, 
Customers and Shareholders for their unstinted support to the Company. 
 

 
                                         

                          By Order of the Board, 
For Ramky Elsamex Hyderabad Ring Road Limited. 

 
  

    Sd/-                                          Sd/- 
Dated:  01.09.2008                                               (A. P. Kurian)                                  (Y. R. Nagaraja) 
Place : Hyderabad.                                                     Director                                              Director 

  





























 
Directors’ Report 
 
To  
The Members, 

 
Your directors have pleasure in presenting this First Annual Report and Audited Accounts for the 
year ended 31 March 2008. 

 
FINANCIAL RESULTS  
 
The Financial results of the company for the year under review are not available since the 
Company has not yet started its commercial operations and hence not prepared Profit & 
Loss Account for the year under review. 
 
APPROPRIATIONS 
 
Dividend 
 
As there were no commercial operations, there was no profit and hence your directors did not 
recommend any dividend during the year under review. 
 
Transfer to Reserves
 
As there were no commercial operations, the information under this head is Nil. 
 

SHARE CAPITAL 

There is no change in the share capital of the company during the year under report.  

 

DIRECTORS 
 
Appointments 
 
The following were appointed as Additional Directors of the company during the year under 
Report as detailed below: 
 

Sl.No. Name of the Appointee Date of Appointment 
03 Mr. A. P. Kurian 2 August 2008 
04 Mr. S. Vijaya Rami Reddy 2 August 2008 

 
Proposed Appointments 

The following appointments to the Board are proposed: 

a) Approval of the Shareholders is being sought for the appointment of Mr. Y. R. Nagaraja, Mr. P. 
Eshwar Reddy and Mr. M. Goutham Reddy, First Directors of the company as Directors retiring 
by rotation, in terms of Section 255 of the Companies Act, 1956. 

b) Mr. A.P.Kurian and Mr. S. Vijaya Rami Reddy were inducted as Additional Directors on the 
Board during the year under report.  As per the provisions of Section 260 of the Companies Act, 
1956, these directors hold office only up to the date of the forth coming Annual General Meeting of 
the Company.  Approval of the Shareholders is being sought for their appointment as Directors, 
liable to retire by rotation, in the ensuing Annual General Meeting pursuant to the provisions of 
Section 257 of the Companies Act, 1956. 



 
DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217 (2AA) OF 
THE COMPANIES ACT, 1956. 
 

Your Directors wish to confirm that:  
 
1. In the preparation of the Annual Accounts, the applicable accounting standards have 

been followed along with proper explanations relating to material departures, if any; 
2. Such accounting policies have been selected and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the 
profit and loss of the Company for that period; 

3. Proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of The Companies Act, 1956, for safeguarding the 
assets of the Company and for preventing and detecting any fraud and other 
irregularities has been taken; 

4. Accounts for the financial year ended on 31 March 2008 are prepared on a going concern 
basis. 

 
AUDITORS  

 
The Auditors of the Company, M/s Visweswara Rao & Associates, Chartered Accountants, 
Hyderabad retire at this annual general meeting are eligible for re-appointment.  Approval of the 
Shareholders is being sought for their re-appointment. 
 
 
FIXED DEPOSITS 

 
The Company has not raised any fixed deposits as on 31 March 2008 so as to attract the provisions 
of Section 58A of The Companies Act, 1956 read with The Companies (Acceptance of Deposits) 
Rules, 1975 and within the meaning of Reserve Bank of India Directions, 1998. 
 
 
PARTICULARS OF EMPLOYEES 

 
The Company does not have any employee covered by Section 217 (2A) of The Companies Act, 
1956 read with The Companies (Particulars of Employees) Rules, 1975.  Therefore, there are no 
particulars furnished under Section 217 (2A) of The Companies Act, 1956. 
 
 
PARTICULARS OF ENERGY CONSUMPTION, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 

 
Particulars with respect to Conservation of Energy as required under section 217 (1) (e) of The 
Companies Act, 1956 read with The Companies (Disclosure of Particulars  in the Report of the 
Board of Directors) Rules, 1988. -   Not Applicable. 
 
 
FOREIGN EXCHANGE EARNINGS AND OUTGO: 
 
a) Foreign Exchange Earnings   -   Rs. Nil 
b) Foreign Exchange Out go     -   Rs. Nil 



 
PERSONNEL 
 
Your directors place on record their appreciation for the services rendered by the employees.  The 
relation between the management and the workers has been cordial all through the year. 
 
ACKNOWLEDGEMENT 
Your Directors take this opportunity in expressing their gratitude to the Government of India, the 
State Government of Andhra Pradesh.  The Board is also thankful to all its Bankers, Contractors, 
Customers and Shareholders for their unstinted support to the Company. 

 
 

                                         
                                                                    By Order of the Board, 

For Ramky-MIDC Agro Processing Park Limited. 
  

                              Sd/-                                 Sd/- 
Dated:  01.09.2008                                                               (M. Goutham Reddy)               (Y. R. Nagaraja) 
Place : Hyderabad.                                                                             Director                                 Director 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

  
 





















 
Directors’ Report 
 
 
To  
The Members, 

 
Your directors have pleasure in presenting this Fourth Annual Report and Audited Accounts for 
the year ended 31 March 2008. 

 
FINANCIAL RESULTS  
 
The Financial results of the company for the year under review are as follows: 
 
                                                                                                                                            ( Amount in Rs) 

Particulars 2007-08 2006-07 

Income  106,06,50,713 94,64,32,587 

Expenditure 88,96,92,489 92,89,99,810 

Profit/(Loss) for the year before Tax (PBT) 17,09,58,224 1,74,32,777 

Less :  Provision for Tax and Tax/TDS adjustments 2,31,03,906 39,01,597 

Profit after Tax  (PAT) 14,78,54,318 1,35,31,180 

Add : Balance brought forward from Previous Year 67,95,248 (67,35,932) 

Amount available for appropriations 15,46,49,566 67,95,248 

Less: Transfer to Reserves (if any) - - 

Less: Proposed Dividend (if any) - - 

Surplus carried to Balance Sheet 15,46,49,566 67,95,248 

 
Operational Results  
 

During the year your company recorded an Income of Rs.106.06 Crores as against Rs.94.64 Crores 
in the previous year.  The profit after income tax is Rs.14.78 Crores as against Rs. 1.35 Crores in the 
previous year.  

 
APPROPRIATIONS 
 
Dividend 
 
To conserve the resources of the Company, your directors did not recommend any dividend during 
the year under review. 
 
Transfer to Reserves
 
No transfer of profits to reserves during the year. 

  



 

 

SHARE CAPITAL 

There is no change in the share capital of the company during the year under report.  

DIRECTORS 
 
Appointments 
 
The following were appointed as Additional Directors of the company during the year under 
Report as detailed below: 
 
 

Sl.No. Name of the Appointee Date of Appointment 
01 Mr. Sandeep Kumar Sultania 18 October 2007 
02 Mr. M.Goutham Reddy 5 November 2007 

 
Resignations 

 
Mr. K.V.V.Sathi Reddy resigned as Director (Nominee of APIIC) of the company effective from 18 
October 2007. Mr. G. V. Raghava Rao, Mr. M. Vasudeva Reddy, Mr. S. Gopi Krishna and Mr. P. 
Ponnuraj resigned as Directors of the company effective from 6 November 2007. The Board placed 
on record its sincere appreciation for the services rendered by them as Directors of the company. 

 
Proposed Appointments 

The following appointments to the Board are proposed: 

a) Approval of the Shareholders is being sought for the appointment of Mr. A.Ayodhya Rami 
Reddy, Director of the company, who retire by rotation at the ensuing Annual General Meeting of 
the company and being eligible offer himself for re-appointment in accordance with the provisions 
of the Companies Act, 1956 and pursuant to Article 51 of the Articles of Association of the 
company. 

 

b) Mr. M. Goutham Reddy was inducted as Additional Directors on the Board during the year 
under report.  As per the provisions of Section 260 of the Companies Act, 1956, he holds office only 
up to the date of the forth coming Annual General Meeting of the Company.  A Notice under 
section 257 of the Act, proposing the appointment of Mr. M. Goutham Reddy as a Director, liable 
to retire by rotation, has been received from a member together with the requisite deposit of 
Rs.500/-. Approval of the Shareholders is being sought for his appointment as Director, liable to 
retire by rotation, in the ensuing Annual General Meeting pursuant to the provisions of Section 
257 of the Companies Act, 1956. 

 
AUDIT COMMITTEE 
 
The Company has constituted an Audit Committee pursuant to the provisions of 292A of the 
Companies Act, 1956 comprising of the following Directors 

1. Mr. A. Ayodhya Rami Reddy - Chairman  
2. Mr. M. Goutham Reddy - Member 
3. Dr.  K. S. M. Rao - Member 

 

  



DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217 (2AA) OF 
THE COMPANIES ACT, 1956 
 

Your Directors wish to confirm that:  
 

1. In the preparation of the Annual Accounts, the applicable accounting standards have 
been followed along with proper explanations relating to material departures, if any; 

 
2. Such accounting policies have been selected and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the 
profit and loss of the Company for that period; 

 
3. Proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of the Companies Act, 1956, for safeguarding the 
assets of the Company and for preventing and detecting any fraud and other 
irregularities has been taken; 

 
4. Accounts for the financial year ended on 31 March 2008 are prepared on a going concern 

basis. 
 
AUDITORS  
 
The Auditors of the Company, M/s Visweswara Rao & Associates, Chartered Accountants, 
Hyderabad retire at this annual general meeting are eligible for re-appointment.  Approval of the 
Shareholders is being sought for their re-appointment. 
 
REPLIES TO AUDITORS REPORT 
 
With reference to the observations made in Auditor’s Report, the notes of account is self 
explanatory and therefore do not call for any further comments under Section 217(3) of the 
Companies Act, 1956. 
 
FIXED DEPOSITS 
 
The Company has not raised any fixed deposits as on 31 March 2008 so as to attract the provisions 
of Section 58A of The Companies Act, 1956 read with The Companies (Acceptance of Deposits) 
Rules, 1975 and within the meaning of Reserve Bank of India Directions, 1998. 
 
 
PARTICULARS OF EMPLOYEES 
 
The Company does not have any employee covered by Section 217 (2A) of The Companies Act, 
1956 read with The Companies (Particulars of Employees) Rules, 1975.  Therefore, there are no 
particulars furnished under Section 217 (2A) of The Companies Act, 1956. 

  



 
PARTICULARS OF ENERGY CONSUMPTION, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
Particulars with respect to Conservation of Energy as required under section 217 (1) (e) of The 
Companies Act, 1956 read with The Companies (Disclosure of Particulars  in the Report of the 
Board of Directors) Rules, 1988. -   Not Applicable 
 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 

a) Foreign Exchange Earnings   -   Rs. Nil 
b) Foreign Exchange Out go     -   Rs. Nil 

 
PERSONNEL 
 
Your directors place on record their appreciation for the services rendered by the employees.  The 
relation between the management and the workers has been cordial all through the year. 
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Your Directors take this opportunity in expressing their gratitude to the Government of India, the 
State Government of Andhra Pradesh, Andhra Pradesh Industrial Infrastructure Corporation Ltd, 
UTI Bank Ltd and State Bank of India. The Board is also thankful to all its Contractors, Customers 
and Shareholders for their unstinted support to the Company. 

 
                                         

                    By Order of the Board, 
For RAMKY PHARMA CITY ( INDIA) LIMITED. 

 
 

      Sd/- Sd/- 
Dated: 01.09.2008                         (M. Goutham Reddy)                                 (Dr.K.S.M.Raoj) 
Place:   Hyderabad.                                       Director                                           Managing Director 
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